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Independent Auditor's Report on the Quarterly and Year to Date Audited 
Standalone Financial Results of the Company pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To 
The Board of Directors of 
Vegetable Products Limited 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying Statement of Quarterly and Year to Date Standalone 
Financial Results of Vegetable Products Limited ("the Company") for the quarter and year 
ended 31 March. 2022 ("Statement"). attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. as amended (the Listing Regulations"). 

In our opinion. and to the best of our information and according to the explanations given to 
us, the Statement: 

1. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

2. gives a true and fair view, in conformity with the recognition and measurement 
principles laid down in the applicable Indian Accounting Standards and other 
accounting principles generally accepted in India, of the net loss and other 
comprehensive income and other financial information for the quarter and year ended 
31 March, 20'22. _ 



Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act. 2013 ("the A�t'). Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone 
Financial Results section of our Report. We are indepe dent of the Company in accordance 
with the Code of Ethics issued by the Institute of Charter d Accountants of India ("the ICAI") 
together with the ethical requirements that are relevant to our audit of the Standalone Financial 
Results for the year ended 31 March, 2022 under the rovisions of the Act and the Rules 
thereunder, and we have fulfilled our other ethical res nsibilities in accordance with these 
requirements and the ICAI's Code of Ethics. We beli . e that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis f r our opinion. 

Management's Responsibilities for the Statement 

This Statement has been prepared on the basis of the St dalone annual financial statements. 
The Company's Board of Directors are responsible for th preparation and presentation of this 
statement that gives a true and fair v iew of the net loss d other comprehensive income and 
other financial information in accordance "with the appl cable Indian Accounting Standards 
prescribed under Section 133 of the Act read with relev nt rules issued thereunder and other 
accounting principles generally accepted in India and i compliance with Regulation 33 of 
the Listing Regulations This responsibility also includes aintenance of adequate accounting 
records in accordance with the provisions of the Act f r safeguarding of the assets of the 
Company and for preventing and detecting frauds an other irregularities, selection and 
application of appropriate accounting policies, rnakin judgments and estimates that are 
reasonable and prudent, and the design, implementation d maintenance of adequate internal 
financial controls, that were operating effectively for ens ing the accuracy and completeness 
of the accounting records, relevant to the preparation an presentation of the Statement that 
give a true and fair view and are free from material missta ment, whether due to fraud or error. 

In preparing the Statement. the Board of Directors are res 6nsible for assessing the Company's 
ability to continue as a going concern. disclosing, as applic ble, matters related togoing concern 
and using the going concern basis of accounting unless th Board of Directors either intends to 
liquidate the Company or to cease operations, or has no r listic alternative but to do so. 

ether the Statement as a whole is 
or, and to issue an auditor's report 

level of assurance, but is not a 
s will always detect a material 

fraud or error and are considered 
nably be expected to influence the 
ent. 

The Board of Directors are also responsible for overseein the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Stateme 

Our objectives are to obtain reasonable assurance about 
free from material misstatement, whether due to fraud or 
that includes our opinion. Reasonable assurance is a hi 
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misstatement when it exists. Misstatements can arise fro 
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As part of an audit in accordance with SAs. we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

1. Identify and assess the risks of material misstatement of the statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate tg provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collurion, forgery, intentional omissions, 
misrepresentations, or override of internal controlj 

2. Obtain an understanding of internal control relev�t to the audit in order to design audit 
procedures that are appropriate in the circumst ces. Under Section 143(3)(i) of the 
Act, we are also responsible for expressing our inion on whether the company has 
adequate internal financial controls with referenc to financial statements in place and 
the operating effectiveness of such controls. 

I 
I 

3. Evaluate the appropriateness of accounting poli�es used and the reasonableness of 
accounting estimates and related disclosures rnadelby the Board of Directors. 

4. Conclude on the appropriateness of the Board of irectors' use of the going concern 
basis or accounting and. based on the audit evi ence obtained, whether a material 
uncertainty exists related to events or conditions t at may cast significant doubt on the 
Company's ability to continue as a going conce n. If we conclude that a material 
uncertainty exists, we are required to draw attentio in our auditor's report to the related 
disclosures in the financial results or, if such discl sures are inadequate, to modify our 
opinion. Our conclusions are based on the audit ev · ence obtained up to the date of our 
auditor's report. However, future events or conditio s may cause the Company to cease 
to continue as a going concern. 

5. Evaluate the overall presentation, structure and co tent of the Statement, including the 
disclosures, and whether the Statement represen s the underlying transactions and 
events in a manner that achieves fair presentation. 

We communicate v. ith those charged with governance rrarding, among other matters, the 
planned scope and timing of the audit and significant audi findings, including any significant 
deficiencies in internal control that we identify during our udit. 

We also provide those charged with governance with a 
sta�ment 

that we have complied with 
relevant ethical requirements regarding independence, a d to communicate with them all 
relationships and other matters that may reasonably be th ght to bear on our independence, 
and where applicable, related safeguards. 



Other Matters 

1. The statement includes the results for the quarter ended March 31, 2022 being the 
balancing figure between the audited figures in re pect of the full financial year ended 
March 31, 2022 and the published unaudited year-to-date figures up to the third quarter 
of the current financial year. which were subjected to a limited review by us, as required 
under the Listing Regulations. 

For Maroti & Associates 
Chartered Accountants 
Firm Regn No.: 322770E 

� .. hi__ f cJooL c-, 

CA RADHIKA PATODIA 
Partner 
Mem. No. 309219 
UDIN:.Q.Q..',03Q1-CJ Al Dy���:+ 01.. 

Place: Kolkata 
Date: 07/05/2022 



VEGETABLE PRODUCTS LTD. 
Subol Dutt Building. 13. Brabourne Road. Kolkata-700 001 

CIN: L01122WB1953PLC021090 

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH. 2022 
Part I (Rs. in Lakhs) 

Qu1rtu Ended on Year Ended 
Particulars 31,03,2022 31-12-2021 31-03-2021 31-03,2022 31-03-2021 

Audited Un1ud1ted Aud1ttd Aud,ted Audited 
I Revenue From operatcns 0000 0 000 0 000 0000 0000 
II Other Income 7650 8 133 10 366 33 589 42881 
Ill. Total Income from ootr1tion1 (I+ Ill 7.950 8.133 10365 33 589 42 881 
IV. Exconus 

Cost of l.'atenals Consumed 0000 0000 0 000 0000 0000 
Purchase of Stoc,-1,,. Trade 0000 0000 0000 cooo 0000 
Chanaes m 1n,entones of F1n1shed Goods Worl<-,n-Prooress and Stoc,-1n- Trade 0000 0000 0000 0000 0000 
EmolOvee Benefi1 E,oenses 2 850 2 850 4 14) re 577 9 540 
Fonance Costs 8 9C2 0000 9 054 89C2 9 062 
0."'""oal<>n and Amonisat,on Exoenses 0 330 0 330 0 366 1 319 1464 
Power & Fuel 0 215 0 301 0 229 114J 1407 
01/ler expendMe 11193 2485 22 718 23 892 36 929 
Total Exoonta1 CIVI 23.490 5.966 36 507 45.831 58 402 

v ProWClossl before e,ceot<>nal rtems and la. 11-IVl 115 5401 2 167 126 1411 112 24_!:_ 115 5211 
VI Except;oeal Items ooco 7 939 0000 9), 0000 
VII Prow (IOSSI before Ta, IV·Vll 115 540' 15 772' 126 1411 •2C 181' (15 5211 
VIII Ta, e,oe,se 

111 Current la, 0000 0000 10075' 0000 (0075' 
121 Deferred ta, 0000 ccoc 0000 cooo 0000 
(31 Ma: Creo,1 EnL1emen1 0000 e cco 0000 0 000 0000 

IX Prof,! (Loss) for the penod from conMu ng operatons (VU-VIII) (15 540) 15 772) (26 215· 120 181 (15 596' 
x Pro[t/llOss) from disconLnued operat,ors 0000 0000 0000 0000 0000 
XI Ta, ereenses of disconLnued operators 0000 0000 0000 0000 0000 
XII ProfiVIIOssl from D,scont,nued ooeratons caner taxl IX-XII 0000 0000 0000 0000 0000 
XIII ProWllossl for the oenod IIX•XIII 115 5401 ,5 7721 126 2161 (20 181 11S556 
XIV O'.ncr Com0<8h<lnsrve income 

A (1) ,tcms that"'� not be rec•ass.f'ed to proflt or loss 0000 0000 0000 0000 0000 
(u) Income tax relat,ng to rtems that .,J not be reeiass 'ea to prof.tor loss 0000 0000 0000 cooo 0000 

B M Items ll'a:,.. 1 be reclass fed to prof4 or ess OOOv 0000 0000 Ox;: 0000 
lil lr1c()me tax relat1na to rtems ttiat ... be rec:assi'ed to pro[4 or loSS uoec 0000 0000 0000 0000 

xv Total Comprehensive Income for the penod (XU:•XIV) Compns,ng Prof4 (Loss) ·15 540: (5 7721 126 216) (20 18'. (15 596) 
and Other comprehersive lncorre for tile penod) 

XVI Ea·runos per eau� share (for conMu,ng ceeratoe): 
Ill Base 10 0141 10 0051 (0 0241 IO 0181 (0 014 
121 Oilllted (0 0141 (0 005) 10 0241 IC 0181 10014- 

XVII Earn,i,os per ecic4Y share (for d.scor.tnued opera!.()n): 
Ill sasc 0 000 0000 0000 0000 0000 
121 Diluted 0000 0000 0000 0000 0000 

XVI • Earn oo oer eau,tv share !for d.scon'. sued & cortnu 00 ooerat;onl 
(1) Base 10 014 10005 10 0241 (0 0181 10014° 
(2) Diluted 10 014, IOC05 (0 024 10018 10 0141 

XIX Pa d-cP Ea,c, Sr.are Capna1 1C92 000 1092 000 1c;2 ooo 1C92 000 1092 000 
Face va'sc of Ea,,l't Sha'l! Cao ta 1 00C 1 J0C 100C • 000 1000 

XX Other Ea,nv (Reserves exc!ud,na Revaluat,on Reserves) 0000 0000 0000 4332 451 5262 089 

Pan II 
Sofcct tntormanon tor the Quarter and Yoar ondod on 31st March, 2022 

uu1rtor tnooa on Year tnaoo 
Paniculars Jl·UJ·••• l1·li· , •• Jl·UJ·••• Jl•UJ••uu 31·UNUil 

AUD1tea un,uonea AU01tea '""'""llfO I AUOlllKI 

A. PARTICULARS OF SHAREHOLDING I 
1 Public 1haroholdlna1 I 

r,;, cf sna-es 82142480 82142480 82142430 82142480f 82142480 
0,. of Sharehcld•nos 75 22% 75 22% 75 22% 75 22%• 75 22% 

2 Promoters .ind oromoter Qroup shareholding I 
al Plodaod/Encumbered I 

Nurrbcr o! shares I 

Percertaae of shares fas a·� of the total ssa,ehcld1no of =ter a'ld -,er ere I - I 
Percentaae of shares las a o,. of the total share canrtal of the Comnanv l - I - 

bl Non-oncumberod I 
Number of shares 27057520 27057520 27057520 270575201 27057520 
Percentage of shares (as a 0,. of the tota, shareholding of oromoter and promoter gro 100% 100% 100% 100%1 100% 
Percentaae of shares fas a°' of the total share caonal of the Comoanv l 24 76% 24 78% 24 78% 24 78'!1.I 24 78% 

Smment of Ch1ngu in Equity for tilt period ended Jht March. 2022 (Rs in Lakhs) 
A. Equ1tv Shara Cap1t1I 31.03 2022 3103 2021 

Ba:ance at tt,e beg,nn,ng of the reportng penod 1092 oco 1092.000 
Changes "' equity share cap,;a' dJnng tre )Cat coco uOOO 
Ba:ancc at u-e end of tho repon1no penod 1092 000 1092 000 



(Rs in Lakhs) 
31.03 2022 31.03 2021 

B. Other Equity 
Secunt<as P'l!f!11um Reva;ua:c, .,rou& 1.. ,..Ale SeC1.Kites Pr,,...1..- 

j Reva'Uat,on 
Rese'\1! Reserve Prof4 & Loss Ale 

Ba ance at the beg,,ning or U,e reponing penod 58 000 56S9 851 :495 772 58 000 5709 440 I (480 t 'b, 
Changes ,n aoo>un:.ng polley or pnor penod errors 0000 0000 0000 0000 0000 0000 
Resta:ed balance at the beg,n,ng or the report.ng penod 0000 0000 0000 

0000 I 0000 0.000 
Total comprehensive 0000 0000 0.000 0000 0000 0000 
Income for U,e year 0.000 0000 (20.181) 0000 0000 (15 596 
Transfer to retained earnings 0000 0000 0000 0000 0000 0000 
Atly other change (Defened Tax) 0000 (909 458; ooco 0000 (9 579) 0000 
Balanco at the end of lht reporting ponod 58.000 4790 403 1515 9531 58.000 5699 161 (495.772 
Total Othor Equity 4332450 5262.089 

Investors Comol11nt .de. at .. 
Pend,nn at the tv>n,nn,nn nf the cuarter 
Rece"cd dunnn the cuarter NIL 
D�DOsed off dunno the Quarter NIL 
Rema"'"" unresoiv.d at the end of tt>e Quarter NIL 

AUDITED STANDALONE BALANCE SHEET 
(Rs in Lakhs) 

Particulars 
As at 31-03-2022 As at 31-0J.2021 

Audited Aud,tcd 
Allill 
NON-CURRENT ASSETS 

(a) Property Plant and Equ,pment 4805 450 5716 227 
,b) Cap ta: �ork ui-prog,ess O CCC 0 000 
(cl lo,estment Property 0000 0000 
id) GoOd�iJ 0 010 0010 
(e) Other Intangible assets 0000 0000 
(� lntang,ble assets under deveklpment 0000 0000 
(g) B,ologcal Assets other than bearer plants 0000 0000 
(h) Fmat\Clal Assets 

(,) ln,estments 190 475 1S0475 
(11) Trade rece"ables 0000 0000 
(i,) toans 2 058 t' 507 

( 0erened lat assets (rel) 35 2S4 35� 
L. 0t�er non-current assets 0000 0.000 

Tola! Non·Currenl Anots 5033 m 5953.513 

CURRENT ASSETS 
(a) lnventones 0000 0000 
(b) F,nanc.aJ Assets 

(ij Investments 0 000 0000 
(") Trade receivables 16 157 16 157 
(11) Cash and cash equiva.ents E23 671 621 425 
(:v) Ban< ba ances other than(i,) above 0000 cooo 
M Loans ard Advances 75 413 78 640 
(vi) Others (10 ee spec,f,ed) 1 118 1.118 

(c) Current Tat Assets (tset) oooc 0 000 
(d: 0-her cu•-ent assets e ecc 0000 

Total Current Assets 716351 717.340 
TOT Al. ASSETS 5749 644 6670.853 

EQUITY AND LIABILITIES 
EQUITY 

(a) Equ,ty Share cap4al 1092 000 1092000 
(b) Other Equ,ty 4332 450 5262 089 

Total Equity: 5424 450 6354.019 

LIABILITIES 
Non-Current LiabihLH 

(a) F,nanc,al Liao, ies 
(•) Borro .. ,ngs 278 679 269 804 
(•) Trade payab,es OXt 0000 
(")Other fonanc;,al !abl1,es (otter ll'an eese specJ,ed ,n lem lb). to be spec,',ecl) cooo 0.000 

(b) Pro,,sons 0000 0000 
(c) Deferred lax liab,,,.,es (Net) 0000 0000 
(d) Other oon-current iab, ues 3 010 3 010 

Total Non-Currenl Llab1hties: 211619 272114 

Current Liabilities 
(a) F,nanc,al Uab 14,cs 

(,) Borro .. ,ngs coco 0000 
, ) Trade pajab,es coco 0000 
( J Other financial t,ab tes (otrer tha, these specJe<l ,n r.em (cl) c ecc 0 000 

(bl Other current 1,abti,1,es 41486 41931 
(c) Provsons 2 019 2 cis 
(d: Current Tat Liab< -.ies (t.et) ooco 0000 

Total Current L1ab1hu11 43 505 43950 
TOTAL EQUITY AND LIABILITIES 5749 644 6670853 



Notes· 

1 The abo"1! aud1ed standabne Fviancial Resu ts for the q.a�er and year ended Ma,ch 31. 2022 hiM! been revie•ed by lt';e Aud: Conm-::ee and app<t»ed by the � of O.ec:ors at a mee!.ng heo Of\ Olt> 
May 2022 T•e StaMOfY Aud,tors of the Company have cond\JC!ed an a.Jd t of the above sta'ldalOee f10anc,a1 resu,.s for the quarter a'ld year ended I.larch 31. 2022 

2 The above standalone rvianc,a! resui!S lo< the qcaner and year el1ded �arch 31. 2022 are prepno In accortli!l'ICe •th the Ind an Acco.·t.i,g Star.dares (tod-AS) as prescobed u'>der secten 133 of C<vrPo ,es 
Act 2013 read .,,th Rule 3 of Compan,cs (lnd,an Account,ng Standards) Rules 2015 and Compan,es (lnd,an Accoun�ng Standaros) Amendment Ru�s 2016 

3 The compa,y operates only ,none Bas,ness Segmer� hence does not hiM! any reponabie Se,i,rent.s as per Ind-AS 108 "Operat.og Segments" 

4 No ln"1!stors compra,nt rema,ns pending at the quarter ended on 31st March. 2022 

5 Prov•soon !or Deferred Tax L1ab<1�. ,f any wm be consodered at year end 

6 The above fu,anc,al resu�s are also avadable on the Company's webs,.e .,.,, vegetab;e,nd,a com and BSE Lm:ed·s .,ebs'.e --.. bselld.a com 

7 The company's standalone Revenue IS Rs 7 950 I Rs 33589 prof� before tax IS Rs (15 540) I Rs (20 18t) La<h and p,oft a'!or tax IS Rs (15 540) I Rs (W 181) La•� for 111e Oaaner I Year Ended 31sl 
March. 2022 

8 Prevous qJane(s I yea(s f,gu•e hiM! been regrocped I reeass 'ed and re� •N•re..e< rieoessary to COl"8Spond,. Ultl>e C1J"110: quar.ers s I yea(s ciass!<:a!o<I/ dscleso,e 

By order of the Board 
r Vegetable Products Ltd. 

Pradeep Kumar Daga 
( Director) 
DIN : 00080515 

Place : Kolkata 
Date : 07 .05.2022 



VEGETABLE PRODUCTS LIMITED 
(Cl"I: LOI 122\\ Bl9SJPLC021090) 

CASII FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCii, 2022 

e,11:ti,ulaci A5 at 31.03.2022 A5 at 31.03.2021 

A s;,ub El2w Ec2m Q121m1tiag A'1ilr'.itii:i 

Net Profit Before Tax and Extraordinary Items (20. isr) ( 15.521) 

Mluitmi:at F2c; 

Interest Paid 8 916 9.062 

Depreciation l.320 10.236 l.464 10.526 

Operating Profit Before Working Capital Changes (9.945) (4.995) 

S:bi.!D9U tn W2cl!ID9 S:i!l!iti.!I i 

Decrease/(Increase) In Loans & Advances 12 677 7.772 

(Decrease)/Increase in Current Liabilities (0.445) 13.123 

Decrease/(Increase) in Other Current Assets - (0.490) 

12.232 20.405 

Cash Generated From Operating Acnviues 2.286 15.410 

Less: Income Tax paid/(refund) 

Net Cash From Operating Acnvu.es 2.286 15.410 

B S:i!�b ElllW ECQIII IDlr'.!::ttlag Ai;tilr'.itii:� 

Increase/ (Decrease) of Fixed Assets 

Purchase of Fixed Asset - - 
Increase/ (Decrease) of Investments - 

- - 

c S:i!�b FIQW Er2111 EIDi!!li:;l!l9 Ai;tilr'.itii:� - 
(Increase) /Decrease in Unsecured Loans 8.875 8.875 

Interest Paid (8.916) (0.040) (9.062) (0.187) 

(0.040) (0.187) 

Net Increase/(Decrease) rn Cash & Cash Equivalent 2.246 15.223 

Cash & Cash Equivalent At the Beginning of the Year 621.425 606.202 

cash & cash Equivalent at the End of the Year I 623.671 621.425 

NOTES 

1 Cash Flow Statement has been prepared under ti e ndrrect method as set out tn Ind AS 7 "Statement of Cash 
nows" issued by the Institute of Chartered Accountants of India. 

As at As at 31 03.2021 31.03.2022 

2 
Cash & Cash Equivalents Comprise: 

Cash on Hand 1 407 2 998 

Balance With Schedule Banks on current Account 6:'2 264 618 427 

623.671 621.425 


