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Limited Review Report on the Unaudited Standalone Financial Results of WARDWIZARD
FOODS AND BEVERAGES LIMITED (FORMERLY KNOWN AS VEGETABLE PRODUCTS LIMITED)
for quarter and half year ended September 30, 2022 Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review report to

The Board of Directors
WARDWIZARD FOODS AND BEVERAGES LIMITED
(FORMERLY KNOWN AS VEGETABLE PRODUCTS LIMITED)

Re: Limited Review Report of the Unaudited Financial Results for the quarter ended 30"
September, 2022 and half year ended 30" September, 2022

We have reviewed the accompanying statement of unaudited financial results of WARDWIZARD
FOODS AND BEVERAGES LIMITED (FORMERLY KNOWN AS VEGETABLE PRODUCTS LIMITED)
for the quarter ended 30" September, 2022 and half year ended 30" September, 2022 (“the
Statement”) attached herewith.

The Statement, which is the responsibility of the Company’s management and approved by
its Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ’Interim Financial
Reporting’ (‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India and in compliance with Regulation 33 and
Regulation 52 the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Our responsibility is to issue a report on the Statement
based on our review. "

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We




Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

Other Matters

* The comparative financial information of the Company for the quarter and year ended March
31,2022 prepared in accordance with Ind AS included in this Statement have been audited by
the predecessor auditor. The report of the predecessor auditor on these comparative financial

information for the period ended June 30, 2022 and September 30, 2021 expressed an
unmodified opinion.

Our report on the Statement is not modified in respect of these matters.

For Mahesh Udhwani & Associates
Chartered Accountants
FRN :129738W '

r/(. —ﬁv—,u;

Mahesh Udhwani
Partner
M.No: .047328

UDIN: 22047328BCJRJS3522

Place: Vadodara
Date :07/11/2022
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Statement of Unaudited Financial Result for the quarter and half year ended 30th September 2022

1 Quarter ended Halt yoar ended wded |
Particutecs 30th September | 30th June 2022 i 30th September  {30th Septembar  {31st March

2022 2021 2022 il
] ?@“ Unaudited funaudited jAudted |
! Revenue Fi rations. 129.089] 0.000 A 0.000,
I |Gther lncoms | 2.666] 2,29 ’ . 32585
| Total income (i) 131778 2,790/ 9 33.589

w ERPENSES

| Cont of rastarials consumed £.000] 0000
Purchases of Stock-in-Trade 243 807 | 0,000, 0060 143.697 11,009, 2000/
_Q

Changes in inventores of finishad goods,
Stock-in Trada and worbeinprogress
Empioyes benpfis expante

Finance costs

| Depreciativn and amonization expense
Penvec 8 Tyel
oth

Profit)(137) befors exceptiondl items and

A 13,049 S1b.324) 2828 2278 1431 42261

VI [Excaptional ftsms 000 0000

Profit/{loss) hetore tax

Vi HAM) 13.049] “15.924
Vil [Tavespense: !

0.000 0, -55.540
2.883 2.450 12.759
b.637 0m3 0637

w.2s0] 0.237. 0.250]
12.920] 6567 8724
18.114] 10.092 13s.843

Total expenses (1V)

Profit (Loss) l«mn period from
s operations (ii-vi} 15085
X_._{Pmfit/oss) from disconitinued i
X [Texexpense of discontinued operations
Frofit/oss) fram Discontinued cperations
Xit___Hafter tax) (%-X1) 0000
Xiit __{Profit/tioss} for the periad {IX+XIf) 13,349
XV |Other Comprebensive Income: —1
A {i} items that will not be reciassified o
orafit or loss. 05%0
il tncarme tae relating o iterns thit vl
ot be seciassified to profit or foss 0.000
8 (i} ftems that will be reclassified to
10fiz or logs 8,000
{ii) Income ta refating to items tat will
e reclassitied t6 profit os foss 0,500/
Total Compashensive Income for tha
period (XILXIV}(Comprising Profif
(Losa) and Oﬂi«mrﬁvzmm Income.
XY lfor the pedod) 13,048 -18.324 1823 227

2id up Equity Share Capitad (Na of Shares) 1092.000 1092 000,

Face Value 1.000, 1.000]

ather auvity ( Reserves excluding Revaluation Reserves) 0200 6000

Farrings per equity shara {for continging

xvi
(1] asic 0,012 0014
{2} Diluted 0.042 .04
Earnings pec #quity share {for discontinued
X __joparation):
(1) Basic 2.000 6000 0.000 0,000
{2) Dituted ao_cﬁt 6.000 e@i 0,650
Eacnings par scuty shace{for discantinuwd
0.032 -0.034 0003 RUEH
vo12 0019 0.0t 003
The Statement of unaudited Financial Besuls tor the Quarter and higlf year ended 30th 2027 have d by the Audit Comaiitiee 9i1d hisve been approved and taken on record by the
__._____L:oad of Directors at their miating heid on 07/11/2022. !

2

hese Financial recults have bean prepared in accardance with the indian Accounting Stann;arbjm@ﬂ preveribed vnder Section 133 of the Company Act, 2013, read with reievant rules issued Thereundsr.

3 ithe 42 period figures have Besn regrouped wherevor necessary.

o |TheStatutory auditors of the Company have tarried out 3 "Limited Reiew” of the abave results as par Regulation 33 of the SCBI {Listing Dbligation and Disciosure Reauirament] Regidations, 2615 Thete arn
1o qualifications in the audit report.

5 The Sompary business sctivily falfs within a Single Oparsting syswn Siﬂo: e namu of activities being cartied vul by the Company in such & profit/losses from certain transaction do’ not netessary Acrue
VVVVV eveinly ovar the yoars, result of tive Quartes may not be

6 ___|No Jnvesiors complaint remaing pending at the quarter ended on 30th Sentenbcr W02,

7 Addition in PRE of R5.20.46 msdwu the pericd Aptl 22 10 Spraz.

pany kag Share Capital und Aliotted 16,99,40,008 warmats at 3 price of Rs. s/- Ber warrent pueasant to Conversion of Convirtibhs Fquity shars on prefarantial bysis to the
2 Pmr-amsl Pramoter groups m Steatagic lnvasiors rat forming part of the Promoter Group of the Company in terma of SEBL{ICDR) Reguiation, 2013 {as amended) on 14th Septamber, 2022 . Total Amouat

reckived of Rs.37,08, 540,001 fiom ‘eguity warrant 35 o6 30.09.2021,

{Amvount in Rx.)
| Amount of Total Unutilised
tem Head Prefarsntial Amount Utilised amount an
Allotment 30.09.2022
Provegids (rom Equity Warrant issue
37,08,50,001 o 37,08,50,001

The company has expanded itc operations from its lased pramises & POR , Dist.Vacudara during the quarter undar review.

The company i in process of linallsu_;g plan for expansion Operation at Keiata pramises.
13 1M company has entered into the ageeemant to acquire the assets from existing ent oads " and “Safpro industries Private Limited”™ similar
Forard bahalf of Sosrd FOODS AND

Ble

Place; Vadodnra Gupie {7

Date: 07-13-2022

DIN: 07261150




WARDWIZARD FOODS AND BEVERAGES LIMITED {FORMERLY KNOWN AS VEGETABLE PRODUCTS LIMITED)
CIN: L15100WB1953PLC021090
Registered Office: Old Nimta Road, Nan;dan Nagar, Belghoria Kolkata Kolkata WB 700083

Corp. Office: 418, GIDC Estate, POR, Ramangamdi, Vadodara- 391243

E-Mail ID: compliance@wardwizardfoods.com, Website: www.vegetableindia.com

Statement of Assets and Liabilities for Companies (Other than Banks)

(Rs. in Lakhs)
Standalone Statement of Assets and Liabilities
30th September 2022 31st March 2022
Particulars Unaudited Audited
A [ASSEST
1|Non-current assets

(a) Property, plant and equiptment 4,829.632 4,805.450
{b) Capital work-in -progress - -
{ C) Goodwill 0.010 0.010
{c) other Intengible assets - -
{d) Intengible assets under development = -
(e) Investments in subsidiary, joint ventures and associate
(f) Non- current Financial Assets
(i) Non-current Investments 190.475 190.475
(i) Non-current Trade receivables =
(iii) Non-current Loans 2.058 2.058
(iv) Other Non-current financial assests - -

i Total non-current financial assets 5,022.175 4,997.993
(g) Defferred tax assets (net) 35.294 35.294
(h} Other non-current assets 5 >

Total non-current assets 5,057.469 5,033.287
2|Current Assets
{a) Inventories 55.540
(b) Current financial assets - -
(i) Current Investments = -
(ii) Trade receivables 57.475 16.157
{iii) Cash and cash equivalents 3,782.128 623.671
(iv) Bank Balance other than cash and cahs equivalents - -
(v) Current Loans & Advances 241.000 75413
(vi) Other current financial assets 148.534 1.118
Total current financial assets 4,284.677 . 716.358
( ) Current tax assets (net) : 4.659 -
{d) Other current Non financial assets 64.017 -
Total Current assets 4,353.354 716.358
Non-current assets classified as held for sale Regulatory deferral
3laccount debit balance and related deferred tax Assets - -
Total Assets 9,410.823 5,749.644
B |[EQUITY AND LIABILITIES
1{EQUITY
Equity attributable to owner of parent
{a) Equity share Capital 1,092.000 1,092.000
(b) Other equity 8,036.715 4,332,450
Total Equity attributable to owner of parent 9,128.715

5424450




{c ) Non controlling interest

Total Equity 9,128.715 5,424.450
2{LIABILITIES '
Non-current liabilites
(a) Non-current financial liabilites
(i) Borrowings 177.249 278.679
(ii) Trade Payables - -
(iii) Other non-current financial liabilities 3.010 3.010
Total non-current liabilities 180.259 281.689
(b) Provisions
{c ) Deferred tax liabilities {net) - -
(d) Deferred government grants - ¥
(e) Other non-current liabilities “ -
Total non-current liahilities 180.259 281.689
3|Current liabilities
(a) Current Financial liabilities
(i) Borrowings =
(ii) Trade paybles 93.461 -
(iii) Other current financial liabilities 6.369
Total current financial liabilities 99.830 -
(b) Other current liabilities 41.48€
(c ) provisions 2.019 2.01¢
(e) Current tax liabilities {Net) - -
(f) Deferred government grants -
Total current liabilities 101.849 43.505
Liabilities directly associated with assets in disposal group
4|classied as held for sale ! % :
Regulatory deferral account credit balance and related deferred
S |tax libility 4 2
Total liabilities 282,108 325.194
Total Equity and Liabilities 9,410.823 5,749.644

Place: Vadodara
Date: 07-11-2022

PSR

Sheetal Bhalerao
Managing Director
. DIN: 06453413

For and behalf of Board WARDWIZARD FOODS AND
BEVERAGES LIMITED

(FORMERLY KNOWN AS VEGETABLE PRODUCTS

DIN: 07261150




WARDWIZARD FOODS AND BEVERAGES LIMITED (FORMERLY KNOWN AS VEGETABLE PRODUCTS LIMITED)
CIN: L15100WB1953PLC021090

Registered Office: Old Nimta Road, Nandan Nagar, Belghoria Kolkata Kolkata WB 700083

Corp. Office: 418, GIDC Estate, POR, Ramangamdi, Vadodara- 391243

E-Mail ID: compliance@wardwizardfoods.com, Website: www.vegetableindia.com

Unaudited Statement of Cash flow Statement for the half year ended 30th September 2022

Particulars

30th September 2022

30th September 2021

31st March 2022

{Unaudited)

{Unaudited)

(Audited)

A. CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) before Tax

-2.275

1.131

-20.181

Adjustments for:

Depreciation

3.315

0.660

1.320

Interest Paid

0.637

17.507

3.916

CASH GENERATED BEFORE WORKING CAPITAL CHANGES

1.676

19.297

-9.945

Adjustments for:

Decrease/(Increase) in Loans & Advances

12677

Decrease/(Increase) in Trade Receivable

Decrease/(Increase) in Inventories

(Decrease)/Increase in Current Liabilities

~0.445 |

(Decrease)/Increase in Revaluation Reserve

Decrease/{Increase) in Other Current Assets

CASH GENERATED FROM QPERATIONS

2.286 ||

Taxes Paid ( net of refunds)

NET CASH (USED IN)/ GENERATED FROM OPERATING ACTIVITIES(A)

1.676

2.286 |

B.CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment

-29.458

Purchase of Intangibles

wip

Assets acquired through business takeover

Maturity of bank deposits (havind original maturity of more than 12 months

Interest Received

NET CASH FLOW (USED IN)/ GENERATED FROM INVESTING ACTIVITIES- (B)

-29.458

C.CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from long term borrowings

Proceeds from issue of Convertible Equity Warrant

3,708.500

Proceeds from short term borrowings

Repayment of long term borrowings

Interest paid

-0.637

-17.507

Premiurm on issue of Shares

Proceeds from issue of shares

NET CASH (USED IN)/ GENERATED FROM FINANCING ACTIVITIES ©

3,707.863

-17.506

-0.040 |

Net Increase in Cash and Cash Equivalents (A+8+C)

3,680.081

15.183

2.246

Add:Cash and Cash Equivalents at the beginning of the year

623.671

521.425

621.425 ||

Cash and Cash Equivalents at the end of the year

4,303.752

636.608

623.671 ||

Note:

1. Cash and Cash equivalents represents cash in hand and balances with banks and Overdraft Facilities.

2. Previous year figures have been regrouped, where necessary to conform to current year's classification

For and behalf of Board WARDWIZARD FOODS AND BEVERAGES LIMITED

(FORMERLY KNQWN AS VEG

L\

b

Sheetal Bhalerao
Managing Director
DIN: 06453413

Place: Vadodara
Date: 07-11-2022

e
Yatin Gupte
Director
DIN: 07261150

BLE PRODUCTS LIMITED)




