
MAHESH UDHWANI & ASSOCMTES
CHARTERED ACGOUNTANTS

3rd Floor, Satyam Building,
Opp. Old Vuda Office, Fatehgunj,
Vadodara - 390 002, Guiarat, lndia
Ph. :0265 - 2785858,2785959
Website : www.maheshudhwani.com

Limited Review Report on the Unaudited Standalone Financial Results of WARDWIZAIRD

FOODS AND BEVERAGES LrMrrED (FORMERLY KNOWN AS VEGETABLE PRODL'CTS LtMtTED)

for quarter and half year ended September 30,2022 Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5, as amended

Review report to

The Board of Directors
WARDWIZARD FOODS AND BEVERAGES LIMITED
(FORMERLY KNOWN AS VEGETABLE PRODUCTS LIMITED)

Re: Limited Review Report of the Unaudited Financial Results for the quarter ended 30th

September ,2022 and half year ended 30th September,2022

We have reviewed the accompanying statement of unaudited financial results of WARDWIZARD

FOODs AND BEVERAGES LIMITED (FORMERLY KNOWN AS VEGETABLE PRODI,CTS LlMlTtrD)

for the quarter ended 30th September,2022 and half year ended 30th September,2022 ("lhe

Statement") attached herewith.

The Statement, which is the responsibility of the Company's management anrJ approved by

its Board of Directors, has been prepared in accordance with the rer:ognition and

measurement principles laid down in lndian Accounting Standard 34 'lnterim Financial

Reporting'('lnd AS 34'), prescribed underSection 133 of the CompaniesAct,2Ol3, and other

accounting principles generally accepted in lndia and in compliance with Regulation 33 and

Regulation 52 the Securities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations,2015. Our responsibility is to issue a report on the Statement

based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements

(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependenl. Auditor of the

Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the financial statements are free

of material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provides less assurance tharn an audit. We

3( fXnoor 1uM
have not perfo accordingly, we do not express an audit opinion.



Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance lvith
applicable accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement.

Our conclusion is not modified in respect of this matter.

Other Matters

o The comparative financial information of the Company for the quarter and year ended Merrch

31,2022 prepared in accordance with lnd AS included in this Statement have been auditecl by
the predecessor auditor. The report of the predecessor auditor on these comparative financial
information for the period ended June 30, 2022 and September 30, 2021, expressed an
unmodified opinion.

Our report on the Statement is not modified in respect of these matters.

For Mahesh Udhwani & Associates
Chartered Accountants
FRN:129738W

q- _-F.y
Mahesh Udhwani
Partner
M.No: .047328

U Dl N : 220473288CJ RJS3522

Place: Vadodara

Date:0711LlZO22
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WARDWIZARD FOOT S AND BEVERAGES LIMITED {FORM€RIY KNOWN AS VTGETABLE PRODUCT$ LIM|TED}

Cl Nr t15100WBt953PtC02 1090

Registered office: old Ninnta Road, Nafidan Nagar, Belghoria ltolkata Kolkata WB 7000ti3
Corp. OfIice;418, GtDC Esiate, pOB, Ramangamdi, Vadodara- 391243

E-Mail lD: compliance@wardwizardfoods.com, Website: www,vegetabl€india.com

Statement of Assets and Liabilities for Companies {Other than Banks}
in Lakhs

Standalone Statement of Assets and Liabiliti€s

Particula rs

3Oth September 2O22 tu'larch 2O22

Unaudited

1

2

2

B
1

ASSEST

Non-cutrent assets
(a) Property, plant and equiptment
(b) Capital work-in -progress

(ClGoodwill

{c) other lntengible assets
(d) lntengible assets under developnlent

{e) lnvestments in subsidiary, joint ventures and associate
(f) Norr- current Financial Assets
(i) Non-current lnvestments
(ii) Non-current Trade receivables
(iii) Non-current Loans
(iv) Other Non-current financial assests

Total non-current financial asrets
(g) Defferred tax assets (net)
(h) Other non-current assets

4,829.632 4,80s.4s0

0.010 0.010

190.47s 190.47ti

2.058 2.05ti

5,022.175 4,997.99:r

35.294 35.29/i

Total non-current assets 5,057.469 5,033.28i',
Current Assets

{a) lnventories
(b) Current financial assets
(i) Current lnyestments
(ii) Trade recelvables
(iii) Cash and cash eguivalents
(iv) Bank Balance other than cash and calrs equivalents
(v) Current Loans & Advances

{vi) Other current financial assets

55.540

57.475 16.157
3.782.128 623.671

241.000 75.41:;

148.534 1.11ii
Total current financial assets 4,284.677 716.35r;

( c) Currerlt tax assets (net)

(d) Other current Non fin,lncial assets
4.659

64.017

Total Current assets 4,353.354 7X5.3sE;

Non-current assets classified as held for sale Regulatory deferral
account debit balance and related deferred tax Assets

totat A55et5 9,410.823 749.6U,
EQUITY AND LIABILITIES

EqUITY
Eguity attributable to owner of parent
(a) Equity share Capital

(b) Other equitv
1,0s2.000 1.092.00c1

8,036.715 4,332.45C|

Total Equity attributable to owner of parent 9,"t28.7ls 5,424.45C1

-ffi'5 W



c ) Non controlling ifiterest
Total Eeuitv 9,128.715 5,42{"450

LIA,BILITIES

Non-current liabilites
(a) Non-current fi nancial liahilites
(i) Borrowings
(ii) Trade Payables

(iii) Other non-current tinancial liabilities

r77,249 278.679

3.010 3.010

Total non-current liabilities 180,259 281.68S
(b) Provisions

{c ) Deferred tax liabilities (net)

(d) Deferred governme nt grarrts
(e) Other non-current liabilities

Total non-current liabilities 180.259 281.689
Current liabilities
(a) Current Financial liabilities
(i) tlorrowings

[ii) Trade paybles

(iii) Other current financial liabilities
93.461

6.369

Total current financial Iiabilities 99.830
(b) Other currerrt liabilities
(c i provisir.rns

(e) Current tax liabilities {Net)
(f) Deferred government grants

41..4&E

2.019 2.019

Total current liabilities 101.849 43.50s
Liatrilitles directly associated with assets irr disposal group

classied as held for sale
Regulatory deferral account credit balance and related deferred
tax libility

Total liabilities 282.108 315,194

Total Equity and Liabilities 9,410.823 749.644.

Place: Vadodara
Date:07-L1-2022

For and behalf of Eoard WARDWIZARD FOODSAND

BEVERAG€S LIMIIED

{FoRMERLY KNOWN AS VE6ETABLT PTTODUCTS

LrMfrED)

Sheetal Bhalerao

Managing Oirector
DINr 05453413

ffi
Direct0r
DIN: O7261150
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WARDWIZARD FOODS AND BTVERAGTS LIMITEO {TO&MEfitY IfiOWN AS VEGETAEI"E PROOUCTS LIMITED}

CIN : t15100W81953P1@21090

Regirtered of{ice: Oltl Nimta Road, Nandan Nagar, Belghoria Kolkata Kolkata WB 70f,083

Corp. of{ice: 41& GIDC Ertate, POn, Ramangamdi, Vadodara- 391243

E-Mail lD: compliance@mrdwirrdfoods-com, Website: wwur.vegetableindia-com

Unaudited Statement of Cash flow Statement {or the half year ended 30th September 202,2

Particulars 3Uh September 20zl 30th 5€ptember:t021 31st Marrtr 2012

iUnaudited) {Unaudited} [Audited]
CASH TtOW FROM OPERA ING ACTIVITIES

Profir/(Loss) before Tax -2-275 1.131 -20.18 1

Adiustments for
Depreciation 3.315 0.660 1.320

lnleresl Paid o.637 17.507 8.916

CASH 6ENERATEO BEfORE WORKING CAPITAI. CHAN6ES 1.676 L9,297 -9.945

Ad.iustfirents lor
Decrease/(lncreasel in Loaas & Advances t9."t3z 72.011

Decrease/( lncreBse) in Trade Receivable

Decrease/(lncrease) in lnven tories
(Decrease]/lncrease in Current Liabilities .6.340 -0.445

(Decrpase)/lncrease in Revaluation Reservo

Decrease/(lncreasel in O1[rer Current Assets

CASH GENTNATfD FROM OP[NATIONS 1.676 32.689 z.7ti6
Taxe5 Paid { net of refunds)
\rT cAsH (u5ED rN)/ GENTRATED FROM OPTRATTN6 ACTrVrrfS(A) 1.676 32-689 2.2A6

B.CASH rl.OW rROM lNVESTtN6 ACnVtTIES

Purchase of rrroperty, olant and equipment -29"458

Purchase of lntanRibles

WIP

Aisets acouired throush tlusiness takeover
Maturity of bank deposits (hrvind origirral maturity of more than 12 nronths

lnteret lle{:€ived

NEI CASH FTOW (USED IN)/ GENERATED TRON/1 INVESTING ACTIVITITS. {8} -29.458

C,CA.SI.i FtOW FROM FINANCING ACTIVITIES
)rfieeds frofi lone terrn bor rowines 8.87s

frotrr lssue of Coilvertible Equity warrant 3,708.500

s fu ofl sllort term borrowirgs
lepayment of lo0g term borrowings

lnter€st paid -0.6J7 L7.507 -8.916

Prerniufl on issue ofShares

Pr oceeds fronr issue of shares

NET CASH (USED IN)/ GENERAITD FROM TINANCING ACTIVITIES 6] 3,707.863 -17.506 -0.040

Net lncrease in Cash and Cash Equivalonts (A+{l}C} 3,680.081 15.183 2.746

Add:Caslr and Ca5h Equivalents at the beginning of the 623.677 '621..425 627.425

Cash and Cash Equivalents at the end oi the year 4,303.752 ,535.608 62t.6ft

N ote:

1. Cash and Cash equivalcnts represents cash in haod and balances with banks and Overdraft Fa(ilities-

2. Previous year figures have been regrouped. where necessi.y to conform to currentyear's classification

For and bohalf of Boerd WARDWIZARD IOODS AND BEVEMGES LIMITED

Place: Vndodara

oate:07-U-2022 ManaBingDircctor Dire6tor
D,N:06453413 DIN:07261150
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