M ward
g Wizara

Foods and Beverages Limited

(Formerly known as Vegetable Praducts Limited)

Ref: WFBL/BSE/PB ADVT-ALL EDITIONS/ OCTOBER-2023
Date: 26-10-2023

To;

BSE Limited

Corporate Relations Department
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai-400 001

Ref: - Wardwizard Foods and Beverages Limited (Formerly known as Vegetable Products Limited
Script Code: 539132

Sub: Notice published in newspaper — Postal Ballot/ E-voting.

Dear Sir/Madam,

We are enclosing herewith the newspaper clippings of the Notice published in Business Standard (English
Newspaper, ALL EDITIONS) and Aarthik Lipi (Bengali Newspaper, Kolkata) on 26" October, 2023 informing about
dispatch / mailing of Postal Ballot Notice and E-voting instruction, as per requirement of Regulation 47 of SEBI
(LODR) Regulations, 2015.

Please take above information on record.

Thanking you,

For Wardwizard Foods and Beverages Limited
(Formerly known as Vegetable Products Limited)

RyAolod -

Bhoomi Talati
Company Secretary & Compliance Officer

CIN: L15100WB1953PLC021090

Registered Office: Old Nimta Road, Nandan Nagar, Belghorig, Kolkata-700083, West Bengal
GUINPeruals QIee. 410, OIDC ColUle, FUR, RAMungan i, vadouara- 031249

Email ID: complionce@wardwizardfoods.com | Website: www.wardwizardfoods.com | Compliance No: +91 6355426350



2 THE SMART INVESTOR

High valuations may
weigh on Aurobindo

ince the start of this financial

year (FY24), the stock of

Aurabindo Pharma has been
one of the top pharma gainers,
enhancing investor wealth by over
68 per cont with a third of those
gains coming in the last three
months.

The stock is riding on multiple
triggers given its investments in pro-
duction-linked incentive PLI
scheme, bloslmilars, infectables and
vaccines, which should drive reves
nues and profits over the medium
Lerm. Betier than expected perform-
ance after the June guarter results
had led to revision in eamings esti-
mates for FY24 and FY25.

Prabhudas Lilladier Rescarch
has increased the ner profit esti-
mates for Lhe pext two years by 7-12
percent to Factor in higher margins.

‘The eampany’s operating profit
0f 21151 crore was up 15 per cent on
4 sequential basis while operating
profit margins al 168 per eenl were
up 130 basis poinis.

“The company has guided for an
operating profit margin of 18 per
cent (excluding upskde from generle
version of cancer drug Reviimid).

This is 120 basis points higher
than thecurrent levels and is on the
back of better business prospects in
e key markets of US wnd Europe.

Param Desal of the brokerage
expects the margin trajectory o
Imiprove further; the pick-up in US
sales will depend on limely approv-
als for niche products slong with st
bilisation of pricingpressures in the
base business,

Abenign pricingenvironment in
the US and drug shortages arc major
{riggers for the company.

Given its broad portfolio, ARBP
is well-positioned to capitalise on
drugshortages in Lhe US and be the
biggest beneficiary from a stable
pricing environment, say Kunal
Randeria and Aashita Jain ol
Nuvama Rescarch.

STRONG REBOUND

in ¥ crore Y2 FY2LE FY25E

Netsales 2,855 .91 29,687

Growth in % {Y-o-Y} 6.0 .6 6.1

Gross margin (%) S4.6 56.2 512

Operating profit 3758 522 5,545

Yo {T-0-Y) ~%3 39.0 BB

margin (%) 151 18.7 0.0

Net profit 1927 2,918 3,653

Growthin%(Y-o-Y) =29.5 St.6 15.9
E: Estrmates SouTCe: Nuvama Reseasch

comprising 60 launches (40 ¢
solids, 20 injectables) and Revlimid
lyunch in October should: drive
growth in the medium-term. they
add. The sireng, triggers have led
Mawquarie Resesrch Lo project an
earnings growth of 28 per cent over
the next three years.

‘The gains woulkd B¢ on account
of strong, product launch memen-
tum in the US and key launches
such as the generic version of cancer
drug Reviimid and commercialisa-
tion of Penicillin G (Fen G) active
pharmaccutical ingredient or APE
undes the production-linkecHinoen-
tive scheme. Pen G is an injectable
form of penicillin that contains

Saw inthe

™

June quaner, is launch pipeline,

GOVERNMENT OF TAMIL NADU
FINANCE DEPARTMENT,
CHENNAI-9

Dated: October 25, 2023

PRESS COMMUNIQUE

currently il
requirements of Pen G from Ching

and a lucal unit will he able 1o meet
the requirements of the domestic
pharma players.

“The Street will also track progress
on the company’s plans (o scll a
majority stake (60 per cemt) in nm

FLOATING=RATE SAVINGS BON

Invest after exhausting Senior
Citizen Savings Scheme limit

The interest rate offered by
FRSBs is linked to the interes

rate offered by the Nari
Savings Certificate (NSC)
rate s the NSC rate plus 35 basks
points (.35 per cent). Whenthe
NSC rate gels revised, the
returns of these bonds also
change. Rates of small savings
instruments, the

instruments may not rise as
much as the yields on other
markei-linked instruments ina
rising ralc environment, they
also de not decline as much
when interest rles decline.

Says Deepesh Raghaw, a
Securities and Exchange Roard
of India(Schi) registeredinvest-
menl advisor (RIA): “Small suw-

maonghs—an January 1
andenJuly 1.
“Thereis oo limit on
the amount one can
invest In these bonds,”
says Arnav Pandya,

portfolio of
Eugla which is currently valued at
aboul $2 biltion.

anumber ofbrok
graded the stock oF cut their miings
given the sharp steck rally. Post the
June quarter results, BOB Gapilal
Markels had downgraded the stock
wrhold.

‘The brakerage highlighted the
low upside potential at prevailing
valuations of 102 times and 88
limes its FY24 and FY25 enlerprise
value Lo operating profii.

‘These bonds, which are backed
by the Government of India, are
risk-free. Their current G of
return of 805 per cent is attrac-
tives “In @ rising rule cnylren-
ment, the raie offered by these
bonds goes up,” says Pandya.
Experts say the government
does a balancing act in these
insiruments. While the interest

NSC, are resel every six

linked to them) provide s cush-
ion, or al least they
havedonesountil now.
During a Faing rate
regime, their rates do
notdecline as fast”
According to Vishal

founder, Dhawan, chicf finan-
Moneyeduschool. cial planner.  Plan
These i YOUR Ahead ‘Wealth
non-tradeable. Advisors, "With the

MONEY e ecions

around the comcr, the
interest rale on Lhese bonds s
likely (o decline at a slower
pace. ﬂ:&honchdnno[car:v

Youngerinvestors
andthoseunwilling ~ THE FACEOFF
tolockinfor7years Floating Rate Savings Bonds Senjor Gtizen SivingsScheme
may steer clear s A Investinthein Openonly
Suitable for [I Incame generation
RARTHIK JERGME (reditrisk Jero o
Retail investors can now pur- ~ ‘r il Sedimﬁ?( -
chase Floaling-Rate Savings Taxation ofinterestincome Taxzble Taable finterest 150,000
Bonds (FR55s), 2020 (Taxable) 8.05% currently, flucuztes 8.2% fixed for 5-year lenure from |
through the Reserve Bank of iterwi ke hmmdﬂ,g,,ﬂ,* 'ﬂﬂ:ﬂfﬂe DecienNE R pOAK
India's (RBY'S), Retall Direct por- S : 5 e
tal. While this development will liquidity i
makeit Lo pur- natto olfiers = L
chase these bonds, Investors Investment limit None t361akh perindividual
musi check thefr sui
before they opt for then.
i G rates offered by small savings | term. The consensus view cur- | may fuctuate), and wha have

rently is that the REI has prob-
ably reached the peak of its rate
hike cycle.

“Rates could possibly be cut
during the first hall of the nexi
Minancial year, in which case
investors would get a rate that
s lower than the current level,”
says Dhawan.

Liquidity is another issuc.
These bonds are net tradeable
and hence cannot be sold to
someone else during thelr ten-
ure. Investors also cannot take
s loun against them.

“Only senior citizens are
wllowed to withdraw their
money before the end of the
lenure,” says Raghaw.

FRSBs also do not offer any
ax benefits. No deduction is
available at the time of invest-
ment. Interest income Is taxed
at slab rate. This could be an
issue for investors in the higher
tax brackels.

lorvest i

it
lhruu;,h RBI Rﬂml Dircct will
not snuail sny intermedisry
cost,” says Dhawan.

Can'tlockinrate

FRSBs do not allow investors Lo
lock in the raie for (he enlire

Investors looking for & fixed~
income product thal is [ree of
credit risk may invest in these
bonds. According. to Pandya,
those who want a regular cash
siream (although the amount

exhausted the Hmit in other
mslrumcu(\(sn:hasx?\nﬁenlm

Dhawan adds that investors
in the lower tax brackets will
also find their posi-tax yield
altractive.

Avoid if youwishto
compound wealth

Younger investors whose
Income requirements are met
by their salaty or business
income may not find this pro-
duct suitable.

“Money does not com-
pound in these honds, so they
Y NOt very uscful for inves-
Lers in the wealth sceumula-
tion stage,” says Raghaw. With
instruments ilke FRSH, which
make a regular payout, there is
always the risk  {among
younger investors) that the
money reccived could be spent
instead of being reinvested,

Pandyn adds thal investors
who need liquidity—who can-
nut lock in their money for
seven years—shouid alse avoid
them. [nvestors in the highest
tax brackets may also find the
post-tax yiekd on these bonds
relatively less aliractive.

R
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1. _Total income from Operations 832 782 951 1614 1,814 2,967 Assols blge.

2. Net Peofit for tha period 08 25 a5 104 185 137 he step 4 om el s’

| (pefore Tax, Exceptional and/or Extraordinary items) Do r 2 InterestAct, 2002 et

3. Mt Profit for the pariod before tax 210, a5 o5 195 186 128 Date: Octobor 26, 2023 Authorized Officer
{after Exceptional and/or Extracrdinary items) \Placo : Surat ICICI Bank Limiteg/

4. Net Profit for the period after tax 82 ] 7z 145 135 a2

|__{afer Exceptional and/or Extraordinary ems)

N N e b e et ot = 70 e e i 0 amd-omw zmmou Roau No 1 Plot No-B3, WIF) IT Park,
[Comprising Profit for the peried (after tax) and i . Thane. I 00604 <] g h 5
Othor Comprahensive Income (aker tax)} e JCICH Barik | Waye vl E<a, Sh— A SRRl )

6._Equily Share Capital 18 19 19 19 19 19 Bmxwwmmmmasnmmgm(wmAmmmhmm&eﬂmlauw

7. Other Equity - = - - - 1711 Sacurilisation ond Re-construction of Financial Assats and Enforcemant of Sacurity Intarest Act-2002 on

8_Basic and diluted earings per share [of T 1 /- each) 433 3.28 365 T4 712 a7 St Dfreny

" sx o:n-a i Froniy Ao S nacs | KPA

Notes: of Secn ot Sesinutn | poy
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