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AUDITORS’ CERTIFICATION ON CORPORATE GOVERNANCE

To,
The Members of Vegetable Products Limited

We have examined the compliance of conditions of Corporate Governance by
Vegetable Products Limited for the year ended on 31* March, 2020 as stipulated in
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Compliance of conditions of Corporate Governance is the responsibility of the
management. Our examination was limited to procedures and implementation
thereof, adopted by the Company for ensuring the Compliance of the Corporate
Governance. It is neither an Audit nor an opinion on the financial statement of the
Company.

In our opinion and into the best of our information and according to the
explanations given to us, we certify that the Company has complied with the
conditions of Corporate as stipulated in the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

We further state that such Compliance is neither an assurance as to the future
viability of the Company nor the efficiency or effectiveness with which the
management has conducted the affairs of the Company.

For MAROTI & ASSOCIATES
Chartered Accountants
Firm Registration No. 322770E

Place : Kolkata
Date : 29" July, 2020

o cMembership No: 309219
UDIN: 20309219AAAABG3240
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF VEGETABLE PRODUCTSLIMITED
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Vegetable ProductsLimited which comprises the
Balance Sheet as at March 31, 2020, the Statement of Profit and Loss, Statement of changes in equity and
Statement of cash flows for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 in the manner so required and
give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules 2015, as amended,(“Ind AS”) and other
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2020, and
loss (including other comprehensive income), changes in equity and its cash flows for the year ended on that
date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilitiesfor the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters wereaddressed in the context of our audit of the
financial statements as a whole, and informingour opinion thereon, and we do not provide a separate opinion on
these matters.

Responsibility of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies Act,
2013 with respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, changes in equity and casjnyf'kavg&of the Company in accordance with the Ind AS

and other accounting principles generally accepted in Inch Gmg the accounting Standards specified under

section 133 of the Act. This responsibility also mcIudes ance of adequate accounting records in

accordance with the provisions of the Act for safeguardmg E SSets of the Company and for preventing and
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detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatementsm\ﬂz)ancial statements that, individually or in aggregate,
makes it probable that the economic decisionsof a r (’é{b\ly knowledgeable user of the financial statements
may be influenced. We consider quantitative matefi a'ﬁd;hualitative factors in (i) planning the scope of our
audit work and in evaluating the results of\our @ﬁd (ii) to evaluate the effect of any identified
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misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings,includinganysignificant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the relevant books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

e) On the basis of the written representations received from the directors as on March 31, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2020 from
being appointed as a director in terms of Section 164 (2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in “Annexure
B”. Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’'s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our informationand according to the explanations given to us, the
remuneration paid by the Company to its dlmeé&gcﬁurmg the year is in accordance with the
provisions of section 197 of the Act. /' &PF
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h) With respect to the other matters to be included

'}jltor's Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, ?Ql4 a ¢

nded in our opinion and to the best of



our information and according to the explanations given to us:

1. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements.

ii. The Company has made provision, as required under the applicable law or accounting
standards, for material foreseeable losses, if any, on long-term contracts including derivative
contracts.

ii.  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

For MAROTI & ASSOCIATES
Chartered Accountants
(Firm’s Registration No. 322770E)

\ 0|
)g:i RADHIKA PATODIA

> f
&/
Y

KOLKATA

Kolkata, 29" JULY, 2020

Partner
€0 AcYNiembership No. 309219)
UDIN: 20309219AAAABD4310



Annexure - A to the Auditors' Report

The Annexure referred to in Independent Auditors' Report to the members of the Company on

the financial statements for the year ended 31t March 2020, we report that:

1.

5.

6.

a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

b) The Company has a regular programme of physical verification of its Property, Plant
and Equipment by which fixed assets are verified in phased manner. In accordance
with this programme, Property, Plant and Equipment were verified during the year
and no material discrepancies were noticed on such verification. In our opinion, the
periodicity of physical verification is reasonable having regards to the the size of the
company and the nature of the fixed assets.

c) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has certain immovable
properties and accordingly the title deeds of the immovable properties are held in the
name of the Company.

The Company had no inventories during the year, thus, paragraph 3(ii) of the Order is

not applicable to the Company.

The Company has not granted any loans, secured or unsecured to Companies, Firms,

Limited Liability Partnerships or other parties covered in the register maintained under

section 189 of the Companies Act, 2013 ("the Act'). Accordingly, this clause is not

applicable.

. In our opinion and according to the information and explanations given to us, the

Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made. The Company has not given any
guarantee(s) or provided any security for loan taken by third party.

The Company has not accepted any deposits from the public during the year and does
not have any unclaimed deposits as at 31% March, 2020. Accordingly, the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed there under are not applicable to the company for the year under audit.
Accordingly, this clause is not applicable.

The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act for any of the services rendered by the company. Accordingly,

this clause is not applicable.
/3'\\ C/
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7.

a)

b)

c)

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of accounts in respect of undisputed statutory dues including income-tax,
Goods and Service Tax and other material statutory dues, except Profession Tax,
Provident Fund, Employee’s State Insurance and Property Tax, have been regularly
deposited during the year by the Company with the appropriate authorities as
applicable for the year under audit.

According to the information and explanations given to us, undisputed amounts
payable in respect of Income Tax, GST and other material statutory dues,
outstanding as at 31st March, 2020, for a period of more than six months from the
date they became payable are as follows :-

1. Profession Tax - Rs 2,520/-

2. Property Tax - Rs 20,73,357/-

3. Excise Duty Payable - Rs 1,122/-.

According to the information and explanations given to us, no dues of Income
Tax, GST and other material statutory dues, which have not been deposited on

account of any dispute are pending.

8. The Company does not have any loans or borrowings from any financial institution,

9.

10.

banks, debenture-holders during the year, except a soft loan from West Bengal

Government, whose detail is as under:

Particulars Outstanding Loan | Period of | Remarks

Amount inclusive | Default

of interest as on

31/03/2020
Soft Loan from | Rs 2,60,92,352/- Since There is continuing default
31-12-2000 in repayment of above loan
BosgroTrenk ot on the reporting date. The
West Bengal company has disputed the

liability against the above
loan.

The Company did not raise any money by way of initial public offer or further

public offer (including debt instruments) and term loans during the year.

Accordingly, paragraph 3 (ix) of the Order is not applicable.

According to the information and explanations given to us, no material fraud by the

Company or on the Company by its officers or employees has been noticed or

reported during the course of our audit.




11. According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has paid/provided for
managerial remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Act.

12. In our opinion and according to the information and explanations given to us, the
Company is not a nidhi company. Accordingly, paragraph 3(xii) of the Order is not
applicable.

13. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with sections 177 and 188 of the Act where applicable and details of
such transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

14. According to the information and explanations give to us and based on our
examination of the records of the Company, the Company has not made any
preferential allotment or private placement of shares or fully or partly convertible
debentures during the year.

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly,

paragraph 3(xv) of the Order is not applicable.

16. The Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act 1934.

For MAROTI & ASSOCIATES
Chartered Accountants
Firm Registration No. 322770E

l} Radhika Patodia
</ Partner
sership No. 309219

UDIN:20309219AAAABD4310

Place : Kolkata 2
Date : 29'" July, 2020 \



Annexure - B to the Auditors' Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 {"the Act")

We have audited the internal financiai contro!s over financial repcrting of VEGETABLE
PRODUCTS LIMITED ("the Comipany") as of 31% March 2020 in conjunction with our audit of

the financial statements of the Company for the vear ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is respensiidie for establishing and maintaining internal financial
controls based on the interral control over ﬁhancial reporting criteria established by the
Company considering the essential comiponents of internal control stated in the Guidance Note
on Audit of Internal Financia! Conitrols over Financial Reporting issued by the Institute of
Chartered Accountants of India ("ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the "Guidance Note") and
the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10)
of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of
Chartered Accountants of India.

Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls

operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our




VEGETABLE PRODUCTS LIMITED

(CIN : LOT1122WB1953PL.C021090)

Balance Sheet as at 31st March 2020

As at As at
Particulars Note No. 31.03.2020 31.03.2019
(Rs.) (Rs.)
ASSETS
Non-current assets :
(a) Property, Plant and Equipment 2 57,26,85,547 57,39,07,327
(b) Other Intangible assets 2 1,000 1,000
(c) Financial Assets
(i) Investments 3(a) 1,90,47,500 1,90,47,500
(ii) Loans 3(b) 11,50,713 11,50,713
(d) Deferred tax assets (net) q 35,29,368 35,39,671
Current assets :
(a) Financial Assets - -
(i) Trade receivables 3(c) 16,15,661 16,15,661
(i) Cash and cash equivalents 3(d) 6,06,20,225 6,06,35,108
(iii) Loans 5 87,52,990 83,42,954
Total Assets :: 66,74,03,005 | 66,82,39,934
EQUITY AND LIABILITIES
Equity :
(a) Equity Share capital 6(a) 10,92,00,000 10,92,00,000
(b) Other Equity 6(b) 52,87,26,434 53,10,49,546
LIABILITIES
Non-current liabiiities :
(a) Financial Liabilities
(i) Borrowings 7 2,60,92,865 2,52,05,352
(b) Provisions - -
(c) Deferred tax liabilities (Net) 4q = -
(d) Other non-current labilities 8 3,01,000 3,01,000
Current liabilities :
(a) Provisions 9 2,79,235 5,06,844
(b) Other current liabilities 10 28,03,471 19,77,192
Total Equity and Liabilities :: 66,74,03,005 | 66,82,39,934
LN
1-21 For and on behif of the Board

see accompanying notes to the financial statements

In terms of our report of even date
FOR MAROCTI & ASSOCIATES
Chartered Accountants

( CA Radhika Patodia )
Partner > /
s SREN A O
Membership No. 309219 £0 AcC>
Firm Registration No. 322770E
UDIN: 20309219AAAABD4310

Place : Kolkata
Date : 29th Day of July, 2020

‘—W\vwv\oj Mow

Tanmoy Mondal

Managing Director

DIN :

/»)nrf} Wy %

Amit Kumar Singh

06391885

Chief Financial Officer

Pradeep Kumar Daga

Director
DIN : 00080515

,\?1 Robul Fonglen

Rahul Rungta

Company Secretary

ACS : 33723
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(CIN : LO1122WB1953PLC021090)
Statement of Profit and Loss for the period ended 31st March, 2020
. Note
Particulars No As at 31.03.2020 As at 31.03.2019
(Rs.) (Rs.)
I |Revenue From operations 11 - -
II |Other Income 12 49,54,083 45,23,757

III Total Income (1+11) 49,54,083 45,23,757

v EXPENSES
Power & Fuel 1,33,899 1,28,568
Employee benefits expense 13(a) 8,31,000 5,96,348
Depreciation and amortization expenses 13(b) 1,63,348 1,84,284
Other expenses 14 41,69,320 25,40,148
Finance costs 15 9,10,894 6,90,959

Total expenses (1V) 62,08,461 41,40,307
V |Profit/(loss) before exceptional items and tax (I-1IV) (12,54,378) 3,83,450

VI |[Exceptional Items = =

VII |Profit/(loss) before exceptions items and tax (V-VI) (12,54,378) 3,83,450
Income Tax expense:

VIII |(1) Current tax 17 - (2,79,235)
(2) Deferred tax (10,303) (11,071)
(3) MAT Credit Entitlement = =

IX |Profit/(Loss)for the period from continuing operations (VII - VIII) (12,64,681) 93,144

X |Profit/(loss) from discontinued operations - -

XI |Tax expenses of discontinued operations - -

XII [Profit/(loss) from Discontinued operations (after tax) (X - XI) - -

XIII |Profit/(loss) for the period (IX + XII) (12,64,681) 93,144
Other Comprehensive Income
A. (i) Items that will be reclassified to profit or loss - -

XIV (ii) Income tax relating to items that will be reclassified to profit or loss - -
B. (i) Items that will not be reclassifled to profit or loss - -
(i) Income tax relating to items that will not be reclassified to profit or _ _
loss
Total Comprehensive Income for the period (XIII +

XV |XI1V)  Comprising Profit (Loss) and Other comprehensive Income for (12,64,681) 93,144
the nerind)

Earnings per equity share (for continuing operation):

XVI [(1) Basic 19 (0.012) 0.001
(2) Diluted (0.012) 0.001
Earnings per equity share (for discontinued operation):

XVII [(1) Basic - -
(2) Diluted - -
Earning per equity share (for discontinued & continuing operation)

XVIII [(1)Basic (0.012) 0.001
(2) Diluted (0.012) N\ 0.001

See accompanying notes to the financial statements 1-21 For and on beha

In terms of our report of even date

FOR MAROTI & ASSOCIATES _ i

Chartered Accountants iO\V\\N\Oj Movdc‘l

Tanmoy Mondal Pradeep Kumar Daga

@?&Q P&l/wo(? Managing Director Director

DIN : 06391885 DIN : 00080515

( CA Radhika Patodia )

Partner

Membership No. 309219

Firm Registration No. 322770E /}fyﬂ\,} }l./ Q- Q&MM*@»
5 o i

UDIN: 20309219AAAABD4310 ATt KUmar Sin;\i Rahul Rungta

Place : Kolkata Chief Financial Officer Company Secretary

Date : 29th Day of July, 2020 ACS : 33728




VEGETABLE PRODUCTS LIMITED

(CIN : L01122WB1953P1.C021090)

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2020

Particulars

As at 31.03.2020

As at 31.03.2019

Cash Flow From Operating Activities
Net Profit Before Tax and Extraordinary Items

Adjustment For:
Interest Paid

Depreciation
Operating Profit Before Working Capital Changes

Changes in Working Capital :

Decrease/(Increase) in Loans & Advances
(Decrease)/Increase in Current Liabilities
Decrease/(Increase) in Trade Receivables

Cash Generated From Operating Activities
Less: Income Tax paid/(refund)

Net Cash From Operating Activities

Cash Flow From Investing Activities
Purchase of Fixed Asset
Increase/ (Decrease) of Investments

Cash Flow From Financing Activities
(Increase) /Decrease in Unsecured Loans
Interest Paid

Net Increase/(Decrease) in Cash & Cash Equivalent
Cash & Cash Equivalent At the Beginning of the Year

Cash & Cash Equivalent at the End of the Year

(12,54,378) 3,83,451
9,10,894 6,90,959
1,63,348 10,74,242 1,84,284 8,75,243
(1,80,136) 12,58,694
(4,10,036) (8,71,112)
5,98,670 18,31,291
1,88,633 9,60,179
8,498 22,18,873
s (2,27,609)
8,498 24,46,482
8,87,513 6,84,652
(9,10,894) (23,381.24) (6,90,959) (6,307)
(23,381.24) (6,307)
(14,883) 24,40,175
6,06,35,109 5,81,94,935
6,06,20,225 6,06,35,109

NOTES

Cash Flow Statement has been prepared under the indirect method as set out in Ind AS -7 "Statement of Cash flows"

issued by the Institute of Chartered Accountants of India.

Cash & Cash Equivalents Comprise:
Cash on Hand
Balance With Schedule Banks in current Account

As at 31.03.2020

As at 31.03.2019

1,84,495 16,261
6,04,35,730 6,06,18,847
6,06,20,225 6,06,35,109

In terms of our report of even date

For MAROTI & ASSOCIATES
Chartered Accountants

Partner &l
Membership No. 309219

Firm Registration No. 322770E
UDIN: 20309219AAAABD4310
Place : Kolkata

Date : 29th Day of July, 2020

r\_&\vv\o:j Mowdo

Tanmoy Mondal
Managing Director
DIN : 06391885

Amit Kumar Singh
Chief Financial Officer

Pradeep Kumar Daga
Director
DIN : 00080515

Oort- U S, £ p&ﬁ\“&%"‘gh

Rahul Rungta
Company Secretary
ACS : 33728




Note -1

1. Company Overview

M/s Vegetable Products I.td. was established & started working in the year 1953 vide Corporate Identity
No. 1.01122WB1953P1.C021090, with manufacturing of vegetable edible oil products under the “PRATAP
VANASPATT” brand name. The Company after experiencing decades of ups & downs and facing tough
competitive macro economic environment in the industrial sector of Indian economy today M/s Vegetable
Products Ltd. stands as a professionally managed company wherein the overall management is vested in the
Board of Directors, comprised of qualified and experienced persons. We currently have Six Directors on
our Board comprise of one Managing Director and 2 Non Executive Director including one women
director and the other 3 are Non-executive Independent Directors. In a country that cooks from the heart,
food is more than just nourishment for the body. It is a bond that brings families together and friends
closer. At "VPL" we believe it is what upholds the tradition of true Indian hospitality. That’s why we
offered widest range of edible oils that helps India indulge in its passion for food, without the guilt. We
shall be foraying into a wider range of agro products besides edible oils. Our dedication to quality,
innovation and the promise of uncompromised health for the people of India shall shot us to top 10
positions in the Indian vegetable edible oil industry, by 2020. As a brand we are bound to meet the
consumer’s changing requirements. This will make us the most respectful brands in the nation. Any
complain from our customers are sincerely looked into and this is the reason behind our products
popularity in the state of West Bengal and in other States. For us Quality Control is not a just routine, but is
a mission. Our Hsteemed Directors have the vision, courage and leadership qualities. His efforts to place
the Company in a most modernized unit with upgraded process & latest equipment and machineries will
surely bring success to the company.

2. Significant Accounting Policies :

a. Statement of compliance
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
as per the Companies (Indian Accounting Standards) Rules, 2015 notified under section 133 of the
Companies Act, 2013 (the ‘Act’) and other relevant provisions of the Act.

b. Basis of preparation
The financial statements have been prepared under the historical cost convention, on the accrual basts
of accounting, with the exception of certain financial assets and financial liabilities that are required to
measured at fair values at the end of each reporting period. The accounting policies have been applied
consistently over all the periods presented in these financial statements.

c. Fair value measurement
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is based

on the presumption that the transaction to sell the asset or transfer the liability takes place either:

e In the principal market for the asset or liability, or

e In the absence of a principal market, in the most advantageous market for the asset or liability.

‘The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.

A fair value measurement of a non-financi set takes into account a market participant’s ability to

. . AS . . .
generate economic benefits by using Ak fats_highest and best use or by selling it to another




The company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximizing the use of relevant observable inputs and

minimizing the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is

significant to the fair value measurement as a whole:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value

measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is Unobservable

For assets and liabilites that are recognized in the financial statements on a recurring basis, the
company determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a
whole) at the end of each reporting period or each case.

For the purpose of fair value disclosures, the company has determined classes of assets and liabilities
on the basis of the nature, characteristics and risks of the asset or liability and the level of the fair value

hierarchy as explained above.

This note summarizes accounting policy for fair value. Other fair value related disclosures are given in
the relevant notes.

Disclosures for valuation methods, significant estimates and assumptions
Quantitative disclosures of fair value measurement hierarchy

Investment in quoted and unquoted equity shares

Financial instruments

O 0ag g

Current / Non-current classification
The Company presents assets and liabilities in the balance sheet based on cutrent/ non-current

classification. An asset is treated as current when it is:

e Expected to be realized or intended to be sold or consumed in normal operating cycle;
e Held primarily for the purpose of trading;
e Expected to be realized within twelve months after the reporting period, or

e Cash or cash equivalent unless restricted from being exchanged or used to settle a lability for at
least twelve months after the reporting period.

All other assets are classified as non-current.

A liability 1s current when:

e [tis expected to be settled in normal operating cycle;

e  Itis held primarily for the purpose of trading;

e  Itis due to be settled within twelve months after the reporting period, or

e There is no unconditional right to defer the settlement of the liability for at least twelve months
after the reporting period.
The Company classifies all other liabilities as non-current.

Deferred tax assets and liabilities are class\lﬁé%isaia%n—current assets and liabilities.
PR
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The operating cycle is the time between the acquisition of assets for processing and their realization in

cash and cash equivalents. The Company has identified twelve months as its operating cycle.

Use of estimates and critical accounting judgements

In preparation of the financial statements, the management makes judgments, estimates and
assumptions about the carrying values of assets and liabilities that are not readily apparent from other
sources. The estimates and the associated assumptions are based on historical experience and other

factors that are considered to be relevant. Actual results may differ from these estimates.

The estimates and the undetlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognized in the period in which the estimate is revised and future periods
affected.

Significant judgments and estimates relating to the carrying values of assets and liabilities include useful
lives of property, plant and equipment and intangible assets, impairment of property, plant and
equipment, intangible assets and investments, provision for employee benefits and other provisions,
recoverability of deferred tax assets, commitments and contingencies.

Property, plant and equipment
Recognition and initial measurement

An item of property, plant and equipment is recognised as an asset if it is probable that the future
economic benefits associated with the item will flow to the Company and its cost can be measured
reliably. This recognition principle is applied to the costs incurred initially to acquire an item of
property, plant and equipment and also to costs incurred subsequently to add to, replace part of, or
service it. All other repair and maintenance costs, including regular servicing, are recognised in the
statement of profit and loss as incurred. When a replacement occurs, the carrying value of the replaced
part is de-recognised. Where an item of property, plant and equipment comprises major components

having different useful lives, these components are accounted for as separate items.

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment losses.
The cost of an item of property, plant and equipment comprises of its purchase price including import
duties and other non-refundable purchase taxes or levies, directly attributable cost of bringing the asset
to its working condition for its intended use and the initial estimate of decommissioning, restoration
and similar liabilities, if any.

The gain or loss arising on disposal of an asset is determined as the difference between the sale

proceeds and the carrying value of the asset, and is recognised in the statement of profit and loss.

De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognized
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain or
loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) 1s included in the income statement when the asset is

derecognized.

Depreciation of property plant and equipment
Depreciation or amortisation is provided so as to write off, on a Written down value basis, the cost of
property, plant and equipment and other intangible assets, including those held under finance leases to

rom the dates the assets are available for their
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their residual value. These charges are cGhh
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economic lives as per the useful life prescribed
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# technical assessment, or, in the case of leased
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assets, over the lease period, if shorter. The estimated useful lives of assets and residual values are
reviewed regularly and, when necessaty, revised. No further charge is provided in respect of assets that
are fully written down but are still in use.

In case of certain classes of PPE, the Company uses different useful lives than those prescribed in
Schedule II to the Act. The useful lives have been assessed based on technical advice, taking into
account the nature of the PPE and the estimated usage of the asset on the basis of management’s best
estimation of obtaining economic benefits from those classes of assets.

Assets held under finance leases are depreciated over their expected useful lives on the same basis as
owned assets. However, when there is no reasonable certainty that ownership will be obtained by the
end of the lease term, assets are depreciated over the shorter of the lease term and their useful lives.

The Company reviews the residual value, useful lives and depreciation method annually and, if
expectations differ from previous estimates, the change is accounted for as a change in accounting

estimate on a prospective basis.

Impairment of non-financial assets

At each balance sheet date, the Company reviews the carrying values of its property, plant and
equipment and intangible assets to determine whether there is any indication that the carrying value of
those assets may not be recoverable through continuing use. If any such indication exists, the
recoverable amount of the asset is reviewed in order to determine the extent of impairment loss (if
any). Where the asset does not generate cash flows that are independent from other assets, the
Company estimates the recoverable amount of the cash generating unit (CGU) to which the asset
belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset
for which the estimates of future cash flows have not been adjusted. An impairment loss is recognised
in the statement of profit and loss as and when the carrying value of an asset exceeds its recoverable

amount.

Where an impairment loss subsequently reverses, the carrying value of the asset (or CGU) is increased
to the revised estimate of its recoverable amount so that the increased carrying value does not exceed
the carrying value that would have been determined had no impairment loss been recognised for the
asset (or CGU) in prior years. A reversal of an impairment loss is recognised in the statement of profit
and loss immediately.

Financial Instruments
Financial assets and financial liabilities are recognised when a Company becomes a party to the
contractual provisions of the instruments.

Initial Recognition:

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that ate
directly attributable to the acquisition or issue of financial assets and financial liabilities (other than
financial assets and financial liabilities at fair value through profit or loss and ancillary costs related to
borrowings) are added to or deducted from the fair value of the financial assets or financial liabilities,
as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of

financial assets or financial liabilities at fair valpe ghiggugh profit or loss are recognised immediately in
’\\ - C

Statement of Profit and Loss. ,\/_\/
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Classification and Subsequent Measurement: Financial Assets

The Company classifies financial assets as subsequently measured at amortised cost, fair value through
other comprehensive income (“FVOCI”) or fair value through profit or loss (“FVIPL”) on the basis
of following:

* the entity’s business model for managing the financial assets and

* the contractual cash flow characteristics of the financial asset.

Amortised Cost

A financial asset shall be classified and measured at amortised cost if both of the following conditions
are met:

* the financial asset is held within a business model whose objective is to hold financial assets in ordetr
to collect contractual cash flows and

* the contractual terms of the financial asset give rise on specified dates to cash flows that ate solely

payments of principal and interest on the principal amount outstanding.

Fair Value through Other Comprehensive Income

A financial asset shall be classified and measured at fair value through OCI if both of the following
conditions are met:

* the financial asset is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and

* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Fair Value through Profit or Loss

A financial asset shall be classified and measured at fair value through profit or loss unless it is
measured at amortised cost or at fair value through OCI.

All recognised financial assets are subsequently measured in their entirety at either amortised cost or
fair value, depending on the classification of the financial assets.

Classification and Subsequent Measurement: Financial liabilities
Financial liabilities are classified as either financial liabilities at FVITPL or ‘other financial liabilities’.

Financial Liabilities at FVIPL

Financial liabilities are classified as at FVTPL when the financial liability is held for trading or are
designated upon initial recognition as FVIPL:

Gains or Losses on liabilities held for trading are recognised in the Statement of Profit and Loss.

Other Financial Liabilities
Other financial liabilities (including borrowings and trade and other payables) are subsequently

measured at amortised cost using the effective interest method.

The effective interest method is a method of calculating the amortised cost of a financial liability and
of allocating interest expense over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash payments (including all fees and points paid or received that form an
integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the financial liability, or (where appropriate) a shorter petiod, to the net carrying
amount on initial recognition.

Impairment of financial assets P
Financial assets, other than those at I“V’lfg_és
each reporting period. The Company recég i
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Oadsessed for indicators of impairment at the end of
Z’Q\ llowance for expected credit losses on financial

asset. In case of trade receivables, the C

Ss the simplified approach permitted by Ind AS



109 — Financial Instruments for recognition of impairment loss allowance. The application of
simplified approach does not require the Company to track changes in credit risk. The Company
calculates the expected credit losses on trade receivables using a provision matrix on the basis of its

historical credit loss experience.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If the Company neither transfers nor retains substantially all
the risks and rewards of ownership and continues to control the transferred asset, the Company
recognises its retained interest in the asset and an associated liability for amounts it may have to pay. If
the Company retains substantially all the risks and rewards of ownership of a transferred financial
asset, the Company continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrying amount
and the sum of the consideration received and receivable and the cumulative gain or loss that had been
recognised in other comprehensive income and accumulated in equity is recognised in profit or loss if
such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial
asset.

Employee benefits

Short term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled
wholly within 12 months after the end of the period in which the employees render the related service
are recognised in respect of employees’ services up to the end of the reporting period and are
measured at the amounts expected to be paid when the labilities are settled. The labilities are
presented as current employee benefits obligations in the balance sheet.

Defined contribution plans

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to
state managed retirement benefit schemes are dealt with as payments to defined contribution schemes
where the Company’s obligations under the schemes are equivalent to those arising in a defined
contribution retirement benefit scheme.

k. Provisions, Contingent liabilities and Contingent assets

Provisions are recognised when the company has a present legal or constructive obligation as a result
of past events, it is probable that an outflow of resources will be required to settle the obligation and
the amount can be reliably estimated. Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate, ghg:o\riects current market assessments of time value of
money and the risks specific to the habQ}t’r "I‘hc\lg rease in the provision due to passage of time is
recognised as interest expense.




A present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made, is disclosed as
a contingent liability. Contingent liabilities are also disclosed when there is a possible obligation atising
from past events, the existence of which will be confirmed only by the occurrence or non -occurrence

of one or more uncertain future events not wholly within the control of the Company.

Contingent assets are not recognised in financial statements since this may result in the recognition of
income that may never be realised. However, when the realisation of income is virtually certain, then
the related asset is not a contingent asset and is recognised.

Government grants

The Company recognizes government grants only when there is reasonable assurance that the
conditions attached to them shall be complied with and the grants will be received. Grants related to
assets are treated as deferred income and are recognized as other income in the Statement of Profit and
Loss on a systematic and rational basis over the useful life of the asset. Grants related to income are
recognized on a systematic basis over the periods necessary to match them with the related costs which
they are intended to compensate and are deducted from the expense in the Statement of Profit and

Loss. Moreover, during the year the did not received any grants from the Government.

Income taxes

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
Current tax is the amount of tax payable based on the taxable profit for the period as determined in
accordance with the applicable tax rates and the provisions of the Income Tax Act, 1961 and other

applicable tax laws in the countries where the Company operates and generates taxable income.

Deferred tax

Deferred tax is recognised on temporary differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of
taxable profit. Deferred tax liabilities are generally recognised for all taxable temporary differences.
Deferred tax assets are generally recognised for all deductible temporary differences to the extent that
it is probable that taxable profits will be available against which those deductible temporary differences
can be utilised. Such deferred tax assets and liabilities are not recognised if the temporary difference
arises from the initial recognition (other than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accounting profit. In addition, deferred tax
liabilities are not recognised if the temporary difference arises from the initial recognition of goodwill.

Deferred tax liabilities are recognised for taxable temporary differences associated with investments in
subsidiaries and associates, and interests in joint ventures, except wherethe Company is able to control
the reversal of the temporary difference and it is probable that the temporary difference will not
reverse in the foreseeable future. Deferred tax assets arising from deductible temporary differences
associated with such investments and interests are only recognised to the extent that it is probable that
there will be sufficient taxable profits against which to utilise the benefits of the temporary differences
and they are expected to reverse in the foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced
to the extent that it is no longer probable that sufficient taxable profits will be available to allow all or
part of the asset to be recovered.




Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the period
in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been
enacted or substantively enacted by the end of the reporting period.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off
current tax asscts against current tax liabilities and the deferred taxes relate to the same taxable entity
and the same taxation authority.

Current and deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they are relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the current and
deferred tax are also recognized in other comprehensive income or directly in equity respectively.
Where current tax or deferred tax arises from the initial accounting for a business combination, the tax
effect is included in the accounting for the business combination.

n. Revenue
Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured, regardless of when the payment is being made.
Revenue is measured at the fair value of the consideration received or receivable net of discounts,
taking into account contractually defined terms and excluding taxes or duties collected on behalf of the
government.

Sale of goods

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership
have been transferred to the buyert, usually on delivery of the goods. Revenue from the sale of goods is
measured at the fair value of the consideration received or receivable, net of returns and allowances,
trade discounts and volume rebates.

Interest income
Interest income is accrued on a time proportion basis, by reference to the principal outstanding and
the effective interest rate applicable.

r.  Foreign currency transactions
The financial statements of the Company are presented in Indian rupees (I ), which is the functional
currency of the Company and the presentation currency for the financial statements. The Company
does not have any Income in foreign currency, hence injunction in regard to foreign currency
translation did not reportable as per Ind AS.

s. Borrowing costs
Borrowings costs directly attributable to the acquisition, construction or production of an asset that
necessarily takes a substantial period of time to get ready for its intended use or sale are capitalised as
part of the cost of the asset. All other borrowing costs are expensed in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in connection with the
borrowing of funds. Borrowing cost also includes exchange differences to the extent regarded as an
adjustment to the interest costs.

t. Earnings per share
Basic earnings per share is computed by dividing the net profit for the period attributable to the equity
shareholders of the Company by the We1ghbed-ﬂu£mge number of equity shares outstanding during the
period. The weighted average numbcr )

bn

res outstanding during the petiod and for all

periods presented is adjusted for evenis/S b()rms, shares, other than the conversion of potential



equity shares that have changed the number of equity shares outstanding, without a cortesponding

change in resources.

Diluted earnings per share is computed by dividing the profit / (loss) after tax as adjusted for dividend,
interest and other charges to expense or income (net of any attributable taxes) relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic
carnings per share and the weighted average number of equity shares which could have been issued on
the conversion of all dilutive potential equity shares including the treasury shares held by the Company
to satisfy the exercise of the share options by the employees.

u. Trade receivables

Trade receivables are recognised initially at fair value and subsequently measured at amortised cost

using the effective interest method, less provision for impairment.

Cash and cash equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
on hand, deposits held at call with the financial institutions, other short term, highly liquid investments
with original maturities of three months or less (except the instruments which are pledged) that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value.

Trade and other payables

‘These amounts represent liabilities for goods and services provided to the company prior to the end of
financial year which are unpaid. The amounts are unsecured and are usually paid within the credit
petiod allowed. Trade and other payables are presented as current liabilities unless payment is not due
within 12 months after the reporting petiod. Long term trade payables are recognised initially at their
fair value and subsequently measured at amortised cost using the effective interest method.

Segment reporting
The company does not have any income from revenue from operation and any geographical segments,
Hence there are no separate reportable segments as per Ind AS.
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Note 3 : Financial Assets

3(a) Investments - Non-Current

(Amounts in Rupees, unless otherwise stated)

31-Mar-20 31-Mar-19
Bliss Dealcom Pvt Ltd [38,000 (P.Y 38,000)Shares of R.S 10/- each] 1,90,47,500 1,90,47,500
Total (Equity Instruments) 1,90,47,500 1,90,47,500
3(b) Loan- Non-Current

31-Mar-20 31-Mar-19
Security Deposit 3,56,775 3,56,775
Project Expenses under capitailisation 7,93,938 7,93,938
MAT Credit Entitlement - -
Total Loans 11,50,713 11,50,713
3(c) Trade Recivables

31-Mar-20 31-Mar-19
(Unsecured , considered goods)
Debts exceeding six months from due date 16,15,661 16,15,661
Total Loans 16,15,661 16,15,661
3(d) Cash and Cash Equivalents

31-Mar-20 31-Mar-19
Balance with banks
- in Current Account 13,81,748 64,866
- in Fixed Deposits Accounts 5,90,53,981 6,05,53,981
Cash in Hand 1,84,495 16,261
Total Cash and Cash Equivalents 6,06,20,225 6,06,35,108
Note 4 : Deferred Tax Assets / (Liabilities)

31-Mar-20 31-Mar-19
Deferred Tax Liabilities
Opening Balance 56,808 45,737
Add : Generated 10,303 11,071
Less : Reversed - -
Closing Balance 67,111 56,808
Deferred Tax Asset
Opening Balance 35,96,479 35,96,479
Add : Generated - -
Less : Reversed = :
Closing Balance 35,96,479 35,96,479
Deferred tax Asset / (Liabilities) (Net) 35,29,368 35,39,671
Note 5 : Loans -Current

31-Mar-20 31-Mar-19
Loans and Advances
(Unsecured, considered good)
Advances receivable in cash or in kind - -
Interest on FD Accrued 37,07,040 34,60,241
TDS Recievable 9,43,090 8,71,455
MAT Credit Receivable 3,84,695 3,84,695
Other Receivable - -
Input GST (w.e.f. 1st July,2017 VAT is known as GST) 37,10,323 36,18,721
Central Excise/ CENVAT/ Service Tax 7,842 7,842
Total Other Current Assets 87,52,990 83,42,954




STATMENT OF CHANGES IN EQUITY
VEGETABLE PRODUCTS LIMITED

(CIN : L01122WB1953PL.C021090)

6A. Equity Share Capital

“|statment of Changes in Equity for the period ended 31st March, 2020

(Gt kea Cootoct,,

( CA Radhika Patodia )

Partner

Membership No. 309219
Firm Registration No. 322770E
UDIN: 20309219AAAABD4310

Place : Kolkata
Date : 29th Day of July, 2020

Tanmoy Mondal
Managing Director
DIN : 06391885

Oy . &;gl

Amit Kumar Sin
Chief Financial Officer

Balance at the beginning of the reporting period 10,92,00,000
Changes in equity share capital during the year -
Balance at the end of the reporting period 10,92,00,000
6B.0Other Equity
i Reserve and Surplus
Share i P
IR component
application of
on money ; Securities : Total
pending Co,m_p"‘?”d Capital Premium Revaluation Retained Earning
financial Reserve Reserve
allotment ) Reserve
instrument
Balance at the beginning of the reporting period 58,00,000 57,20,02,385 (4,67,52,839) 53,10,49,546
Changes in accounting policy or prior period errors - -
Restated balance at the begining of the reporting period - - -
Total comprehensive Income for the year - - . = (12,64,681) (12,64,681)
Dividends # N 2 - -
Transfer to retained earnings ) - -
Any other change (10,58,432) - (10,58,432)
Balance at the end of the reporting period 58,00,000 57,09,43,954 (4,80,17,520) 52,87,26,434
Statment of Changes in Equity for the period ended 31st March, 2019
6C. Equity Share Capital
Balance at the beginning of the reporting period 10,92,00,000
Changes in equity share capital during the year -
Balance at the end of the reporting period 10,92,00,000
6D.Other Equity
i Reserve and Surpl
Share Equity i
o o component
application of
on money . Securities . Total
pending c?mapocgnld RC:sZSL Premium R?:;:ifleon Retained Earning
allotment | M0 4 Reserve
instrument
Balance at the beginning of the reporting period 58,00,000 57,31,71,923 (4,68,45,983) 53,21,25,940
Changes in accounting policy or prior period errors - - - - - -
Restated balance at the begining of the reporting period - - -
Total comprehensive Income for the year - - - 93,144 93,144
Dividends - - -
Transfer to retained earnings - -
Any other change - (11,69,538) (11,69,538)
Balance at the end of the reporting period 58,00,000 57,20,02,385 . (4,67,52,839) 53,10,49,546
In terms of our report of even date For and on beh f the Board
FOR MAROTI & ASSOCIATES
Chartered Accountants
-
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Pradeep Kumar Daga

Director
DIN : 00080515

Lahol Sl

Rahul Rungta

Company Secretary
ACS : 33728




6(a) Equity Share Capital

Authorised equity share capital :

Note 6 : Equity Share Capital and Other Equity.

(Amounts in Rupees, unless otherwise stated)

31-Mar-20 31-Mar-19
10,92,00,000 Equity Shares of Rs 1 each 10,92,00,000 10,92,00,000
As at 31 March 2019 10,92,00,000 10,92,00,000
Issued , Subscribed and Paid up

31-Mar-20 31-Mar-19

10,92,00,000 Equity Shares of Rs 1 each

10,92,00,000

10,92,00,000

As at 31 March 2019

10,92,00,000

10,92,00,000

Terms and rights attached to equity shares :
The Company has only one class of equity share having par value of Rs. 1/- per share. Each holder of Equity share is
In the event of liquidation of the company, the holder of equity shares will be entitled to receive remaining assets of
the Company after distribution of all preferential amounts. The Distribution will be in proportion to the number of
equity share held by the shareholders.

(ii) Details of shareholders holding more than 5% shares in the company

31-Mar-19 31-Mar-18
Number of o ” Number of o .
Shiates /0 Holding Shares 0 Holding
(EQ. SH. OF RS 10/ EACH FULLY PAID UP)
SILVERLAKE DEALERS LLP 2,70,57,520 24.78 2,70,57,520 24.78

6(b) Reserves and Surplus

As per the records of the Company, including its Register of Members and other declarations received from the shareholders
regarding beneficial interest, the above shareholders represents legal ownership of shares.

31-Mar-20 31-Mar-19
Securities Premium 58,00,000 58,00,000
Revaluation Reserve 57,09,43,954 57,20,02,385
Retained Earnings (4,80,17,520) (4,67,52,839)
Total Reserves and Surplus 52,87,26,434 53,10,49,546
(i) Securities Premium

31-Mar-20 31-Mar-19
Opening Balance 58,00,000 58,00,000
Add : Addition During the year B =
Closing Balance 58,00,000 58,00,000
(ii)Revaluation Reserve

31-Mar-20 31-Mar-19
Opening Balance 57,20,02,385 57,31,71,923
Add : Addition During the year (10,58,432) (11,69,538)
Les : Deduction -
Closing Balance 57,09,43,951 57,20,02,385
(iii) Retained Earnings

31-Mar-20 31-Mar-19
Opening Balance (4,67,52,839) (4,68,45,983)
Net Profit / (Loss) for the period (12,64,681) 93,144
Sales Tax Earlier Paid
Closing Balance (4,80,17,520) (4,67,52,839)




Note 7 : Borrowings - Non - Current Liabilities

(Amounts in Rupees, unless otherwise stated)

31-Mar-20 31-Mar-19
Secured Loan
Soft Loan from West Bengal Government 2,60,92,865 2,52,05,352
Interest Accrued and due on borrowings - %
Total Long Term Borrowing 2,60,92,865 2,52,05,352

the liability against the above loan towards interest.

Note 8 : Other Non - Current Liabilities

*Soft loan from West Bengal Government is secured against residuary charges on the fixed assets of the company
which carries interest @ 8.75% p.a.. The above loan is repayable in eight equal annual instalments commencing from
31.12.2000. There is continuing default in repayment of above loan on the reporting date. The compnay has disputed

31-Mar-20 31-Mar-19
Security Deposit 3,01,000 3,01,000
Total Non - Current Liabilities 3,01,000 3,01,000
Note 9 : Provision.

31-Mar-20 31-Mar-19
Provision for Taxation 2,79,235 5,06,844
Total Short Term Provision. 2,79,235 5,06,844
Note 10 : Other Current Liabilities.

31-Mar-20 31-Mar-19
Other Payable 25,35,423 17,71,925
Professional Tax Payable 5,260 3,960
Salary Payable/ Other Payable - -
Loan - 2,00,307
TDS Payable 2,62,788 1,000
Total Other Current Liabilities 28,03,471 19,77,192
Note 11 : Revenue from Operation.

31-Mar-20 31-Mar-19
Service Charges - -
Total Revenue from Operation - -
Note 12 : Other Income.

31-Mar-20 31-Mar-19
Interest 49,17,332 44,19,417
Interest on TDS Refund 12,682 29,197
Interest on Security Deposit = 7,407
Other Income = 58,736
Miscellaneous Receipt 24,069 9,000
Total Other Income 49,54,083 45,23,757
Note 13 : Expenses.
13(a) Employee Benefit Expenses

31-Mar-20 31-Mar-19
Salary 6,36,000 3,96,000
Contribution to P.F & E.S.I etc - 20,348
Directors Remuneration 1,95,000 1,80,000
Total Employee Benefit Expenses 8,31,000 5,96,348
13(b) Depreciation and Amortisation Expenses

ol 31-Mar-20 31-Mar-19

Depreciation 1,63,348 13,53,822
Total Depreciation and Amortisation Expenses 1,63,348 13,53,822

NEyeg




Note 14 : Other Expenses

(Amounts in Rupees, unless otherwise stated)

31-Mar-20 31-Mar-19
Annual Maintainance Charges 3,900 %
E-voting processing fees 7,770 7,000
Bank Charges - 236
Donation & Subscription 5,000 -
Certification Fees 17,500 17,500
Rent - -
Telephone Charges 14,146 15,359
Travelling and Conveyance 8,572 7,656
General Expenses 19,052 9,697
Advertisement 62,422 51,128
Listing Fees 3,00,000 2,50,000
Late Fee on GST / Professional Tax / Service Tax - 800
Audit Fee -
For Statutory Audit (Refer Note 16(a) below) 30,000 30,000
Internal Audit Fees 6,000 5,000
Secretarial Audit Fees 15,000 15,000
Printing & Stationery 96,820 88,026
Filing Fees 5,600 8,300
Legal & Professional Charges 26,73,000 6,000
Rates & Taxes 7,41,672 16,69,311
Other Expenses - 6,136
Assessed Sales Tax / Vat Tax - 56,604
Interest on P.Tax 250 258
Interest on TDS - 135
Meeting Expenses 1,500 1,500
Depository Fees 1,00,000 1,00,000
Delisting Processing Fee - 1,00,000
Postage & Courier 31,622 73,359
Repairing & Maintenance “ 3,900
Tax Paid 23,994 -
Registrar & Transfer Agent Fees - 10,500
Website Charges 5,500 5,500
Write off - 1,243
Total Other Expenses 41,69,320 25,40,148
15 : Finance Cost
31-Mar-20 31-Mar-19
Interest Expense 9,10,894 6,90,959
Bank Charges and Commission = =
Total Payment to Auditors 9,10,894 6,90,959
16(a) : Details of Payment to Auditors
31-Mar-20 31-Mar-19
Payment to Auditors
As Auditors:
Audit Fees 30,000 30,000
Reimbursement of Expenses N
Total Payment to Auditors 30,000 30,000
Note 17 : Income Tax Expenses
31-Mar-20 31-Mar-19
(a) Income Tax Expenses
Current Tax
Current tax on profit for the year 5 2,79,235
Adjustments for current tax of prior periods - -
Total Current Tax Expenses - 2,79,235
Deferred Tax
Decrease (Increase) in deferred tax assets -
(Decrease) Increase in deferred tax liabilities 10,303 11,071
Total deferred tax expenses (benefit) 10,303 11,071
Income Tax Expenses 10,303 2,90,306
Income tax expenses is attributable to :
Profit from continuing operations 10,303 2,90,306
Profit from discontinuing operations
10,303 2,90,306




(Amounts in Rupees, unless otherwise stated)

(b) Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate:
31-Mar-20 31-Mar-19
Profit from continuing operations before income tax expense (12,54,378) 3,83,450
Profit from discontinuing operation before income tax expense = =
(12,54,378) 3,83,450
Tax at the Indian tax rate of 26% (2018-2019 - 26%) (3,26,138) 99,697
Tax effect of: >
Adjustment of Depreciation (10,303) (11,071)
Adjustment on account of Interest on P-Tax & TDS 65 102
Adjustment on account of non-payment of interest on soft loan 2,30,753 1,78,010
Adjustment on account of non-payment of property tax 1,89,845 4,33,372
Adjustment on account of disallowance of subscription 1,300 6,890
Adjustments of carried forward business loss (4,27,764)
Adjustment of expenses allowed as per IT Act ® .
Adjustment of MAT (85,522) -
Additional Allowance of MAT Credit -
Current Tax Provision (A) - 2,79,235.00
Incremental Deferred Tax Liability/(Assets) on account of Property, Plant 10,303 11,071
and Equipment
| Deferred Tax Provision (B) 10,303 11,071
Tax Expenses recognised in Statemnt of Profit and Loss (A+B) 10,303 2,90,306
Note 18 : Related party transactions.
18(a) : Subsidiaries
31-Mar-20 31-Mar-19
Associates None None
Subsidiaries None None
18(b) : Key management personnel
1. Tanmoy Mondal - Managing Director
2. Pradeep Kumar Daga - Director
3. Amit Kumar Sinah - Chief Financial Officer
4, Rahul Rungta - Company Secretary -
5. Shivani Khanna - _Company Secretary
18(c) : Transaction with Related Parties
31-Mar-20 31-Mar-19
Tanmoy Mondal Directors Manaaina 1,80,000 1,80,000
Rahul Rungta Salary ik kil 1,50,000 .
Secretarv
Amit Kumar Singh Salary RRIEE S 3,90,000 30,000
Officer
Shivani Khanna Salary Compiary 30,000 1,80,000
Secretary
Note 19 : Earning Per Share.
31-Mar-20 31-Mar-19
Net Profit after tax as per Statement of Profit and Loss (A) (12,64,681) 93,144
weighted Average number of equity shares outstanding (B) 10,92,00,000 10,92,00,000
Basic and Diluted Earnings per share (Rs)[A/B] (0.012) 0.0009
Face value per equity share (Rs) 1 1

In terms of our report of even date
FOR MAROTI & ASSOCIAT
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Note 20: Fair value measurements

Financial instruments by category

(Figuresin )

As at 31st March, 2020 As at 31st March, 2019
Particulirs Levels of Input used in Fair Levels of Input used in Fair
u ; .
Carrying valuation Carrying valuation
Amount Amount
Level 1| Level 2 Level 3 Level 1| Level 2 Level 3
Financial Assets
At Amortised Cost
Trade Receivable 16,15,661 - - - 16,15,661 - - -
Cash and Cash Equivalants 6,06,20,225 - - - 6,06,35,108 - - -
Loans 87,52,990 - - - 83,42,954 - - =
At FVOCI
Investment in Equity (Unquoted)* 1,90,47,500 - - 1,90,47,500 | 1,90,47,500 - - 1,90,47,500

NAV.

* Excludes Financial Assets Measured at Cost (Refer Note 3(a)]

Level 1: Level 1 hierarchy includes financial instruments measured using quoted prices. This includes listed equity instruments,
traded bonds and mutual funds that have quoted price. The fair value of all equity instruments (including bonds) which are traded
in the stock exchanges is valued using the closing price as at the reporting period. The mutual funds are valued using the closing

Level 2: The fair value of financial instruments that are not traded in an active market (for example, traded bonds, over-the-

counter derivatives) is determined using valuation techniques which maximise the use of observable market data and rely as little
as possible on entity-specific estimates. If all significant inputs required to fair value an instrument are observable, the instrument
is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3. This
is the case for unlisted equity securities, contingent consideration and indemnification asset included in level 3.




